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Chair Broadman, Vice-Chair McLane, and Members of the Senate Committee on Finance and Revenue:

On behalf of the City of Gresham, I write to express our support for the financial incentives included
within SB 1586 — the Oregon JOBS Act: Jobs, Opportunity & Build-Ready Sites Act, including the -4
amendments. While I recognize this legislation has generated thoughtful discussion and differing
perspectives, I believe the targeted financial incentives — particularly those aimed at strengthening
Oregon’s advanced manufacturing ecosystem — represent a pragmatic and important step forward for
our state’s economic future.

A few years ago, the Oregon Legislature took decisive action with the passage of the Oregon CHIPS
Act. That legislation demonstrated what is possible when we align economic development strategy,
workforce opportunity, and long-term investment. As a mayor who was deeply engaged then — and
who continues to be actively involved in supporting advanced manufacturing and traded-sector growth
today — I see SB 1586 as a natural continuation of that work. These industries bring family-wage jobs,
supply chain stability, and sustained economic vitality to communities like Gresham and across Oregon.

Several provisions within SB 1586 deserve particular attention from communities like ours:

e Enhancements to the semiconductor R&D tax credit build on a program that has already
delivered results in Gresham. Companies such as Microchip and ON Semiconductor have
benefited from this incentive, helping sustain local employment and innovation. Strengthening
this credit will improve Oregon’s competitiveness in recruiting and retaining semiconductor,
biotech, and alternative energy industries — sectors that are central to our long-term economic
resilience.

e The capital equipment property tax exemption provision offers important flexibility for
communities seeking to recruit or retain advanced manufacturing facilities that may fall outside
current Enterprise Zone boundaries. For Gresham, this would provide a locally adaptable option
with criteria tailored to advanced manufacturing growth while maintaining accountability to
taxpayers.

e Regulatory clarity and permitting consistency are equally important. Businesses consistently cite
uncertainty in state permitting timelines as a barrier to investment. Provisions that improve
predictability — including accountability mechanisms where timelines are not met — can help
Oregon remain competitive while still upholding strong environmental and labor standards.

We operate in an intensely competitive global economy. States and nations alike are actively courting
investment, innovation, and job creation. Financial incentives are not the sole solution, nor are they
perfect tools, but they remain an essential component in attracting outside investment and positioning
Oregon as a place where industry can grow responsibly. These types of investments also take time to
develop and realize; thoughtful action today positions us for prosperity tomorrow.

I also want to acknowledge that there is no perfect solution when it comes to economic development
policy. Reasonable people can disagree on approach, scale, and implementation. However, SB 1586
represents a balanced, good-faith effort to create opportunity, support workers, and strengthen our
economic resilience. Importantly, it reflects the kind of bipartisan collaboration — rural and urban,
Republican and Democrat — that Oregon needs more of, not less.
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This moment calls for action grounded in realism and optimism. As President John F. Kennedy
reminded the nation:

“All this will not be finished in the first one hundred days. Nor will it be finished in the first one
thousand days, nor in the life of this Administration, nor even perhaps in our lifetime on this planet. But
let us begin.”

The work of building a strong, equitable, and competitive economy is ongoing. The opportunity before
you now is to take a meaningful step forward.

I want to thank Senator Sollman, legislative leadership, the City of Hillsboro and Mayor Beach Pace,
and members of this committee for convening this important conversation about Oregon’s economic
future. These discussions are essential as we seek policies that support working families, foster

innovation, and strengthen our statewide economy.

Thank you for your time and service. On behalf of the City of Gresham, I respectfully urge your support
for the financial incentives included within SB 1586.

Sincerely,
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Mayor Travis Stovall
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