SUBCOMMITTEE RECOMMENDATION

HB 4061

Relating to a unified trade strategy for Oregon

To: Ways and Means Full Committee
From: Transportation and Economic Development Subcommittee
Carrier: Senator McLane

HB 4061 provides for Lottery Funds expenditure by the Oregon Business
Development Department for grants to small businesses with increased business

costs due to recently imposed tariffs.

Oregon businesses with sales of less than $500,000 and with demonstrable cost
increases due to tariffs are eligible for the grants. The bill also requires the
Oregon Business Development Department, the Port of Portland, the Oregon
Tourism Commission, the Oregon Department of Agriculture, and selected

stakeholders to update the unified trade strategy for Oregon.

A total of $950,000 of Lottery Funds is included for the tariff adjustment grants,
and $235,846 of Lottery Funds is included for two limited-duration positions (1.00

FTE) to support the program.

The Transportation and Economic Development Subcommittee recommends
HB 4061 be amended by the —A7 amendment and be reported out do pass, as

amended.
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