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Chair Meek, Vice-Chair McLane and members of the committee.  

 

In 2003, the Oregon Women’s Rights Coalition opposed SB 5 which proposed at that time 

bonding for $150 million dollars.  We opposed the proposal then, and we oppose the updated 

proposal now. 

Over the last thirty years there have been many economic studies done on the economic effects 

of a major league stadium complex on a locale.  Most are for renewed or new stadiums for an 

existing team.   

As economists John Charles Bradbury, Dennis Coates, and Brad R. Humphrey concluded in their 2023 study of 

stadium subsidies: 

The extensive body of research on the economic impact of stadiums demonstrates that professional sports 

venues generate limited economic and social benefits, which fall far short of the large public subsidies they 

typically receive. Stadium subsidies transfer wealth from the general tax base to billionaire team owners, 

millionaire players, and the wealthy cohort of fans who regularly attend stadium events. Despite the widespread 

consensus among economists that stadium subsidies represent poor public policy, state and local governments 

continue to subsidize venue construction with funding that now routinely exceeds $1 billion per new facility.1. 

For the Portland Diamond Project, the fan base will need to be built. The area minor league 

team, the Hillsboro Hops. averaged a 2024 attendance of 2345, down slightly from 2022 and 

2023. So activating a much larger fan base will be necessary. 

Many economic studies point out that the attendance base comes largely from the area, so 

economic activity is not necessarily added to the area, it mainly relocates the activity.  

A recent Bloomberg piece explains this phenomenon well: 

Team owners and their backers think of stadium and arena developments as a kind of perpetual-motion 

machine, driving so much economic activity that they sustain themselves. The problem with this model is that 

most venue sales come from people who live locally, so that economic activity is simply reallocating 

commerce from somewhere within the jurisdiction. Instead of going out for a drink at a pub, the boys might 

meet up for a hockey game. Instead of buying groceries and making dinner, a family might grab hot dogs at the 

ballpark. That’s a problem for an arena to be financed by bonds and repaid by tax revenue…since an arena 

mostly shifts that tax revenue away from other local sources.2. 

And a 2020 Brookings Institute paper highlights this local emphasis, “only a tiny fraction of the hotel rooms or 
rental cars used in a city over the course of a year are purchased by sports tourists.”2. 

But the devil is in the details.  So let’s ask a few questions about the details. 

https://download.ssrn.com/23/07/31/ssrn_id4527439_code1813071.pdf?response-content-disposition=attachment%3B%20filename%3Dssrn-4340483.pdf&X-Amz-Security-Token=IQoJb3JpZ2luX2VjEIH%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEaCXVzLWVhc3QtMSJHMEUCIQCbq1ZBOds%2BroHZzwfaO47%2Fqz5CXZm8R3d6DDvGjXzD6QIgGHdCWr04zYKuTwSX0vkUDorezROdJUDeKKE2kXw4AcEquwUIOhAEGgwzMDg0NzUzMDEyNTciDKEClDwSsSMA2JFmeyqYBVL%2FZ9ZN98t16aGcJ8mbocATGeddw9Nm1xquY0%2FrXd1EjjIBUanf3DgeEVvLAUQcQmz%2BE0j964IzD2dr3M6Qre%2FrNp2%2Fn8b%2FQubMeWUMCXSia%2FlQmJecdUpKlbXpEpYUrQ4asNw8pnRl2BpIOkMsKhVBI4UA2XDqLMI3BJYUWlkwX%2F4YpifHzebwSxLCXzkLkKokE7yG1DGMWvR1dCT0FRMD2mRfNvFIw3HqZpI0n6OxuzKM2JrRAV2ehc8OKIYxSpzDOKqsCmMDvQywuD7fZLu60alNvZ6PXGLS4IY3reOzWGrZ5cANIDStUbrfTAcdgs1qAqOoHmNwyFVASTgJfs29IlST83JCDdQyzLQ3%2F8mBfo7qVlPd4YvlCmdAF4IOewr%2FdU89cBvP7lurIljdbICHZsGQWCx2H80HliqDzPW7MC%2BqN01k5xgyiJBXhAK%2F8VGv%2FOMVd7IYi9QPls9Rn1F%2F1UeOrKbv2xJWvB1y3IY%2FKMDQNwROafyE8tDrwIdrAkoSJ78E60BMC0XlUOG4GjPNymCTBut9885LtADWjNYd%2FX9i3OESjcYbwVDUrTaWG6ywtEyrQyu9lR1zp3jcIOiBS4l7tj87uPtStq4xyPLwdMPm2n2aj235dUlCnQY9pVJJ%2FGFQYgEyK%2BRcyWPYbV3dMNcZZDCbb%2BVeGruCYOSMNOxaZPI1GzEbIXAJVniSU7dHWy4ggy%2FyBiBOGdo0SuaYqPBn97Bt7s4LHfwYeY2W%2BypkBZm%2FnTMA6W2ZTnmR9SOtFgLloA1XlfGX92CKCJ9ztnLjZeFtv2hkyjjX4sBbtZIIsbGVnSg8B6NJKP4LnNRmOUHUYFwCizJTFCTF8M0MkmbKIiXWu01wBvxzfXviKTH7t8z8%2FLwwwrfOugY6sQGYyFzsCxQg1k6totkDteWuDksrsvOBTpcnlTAYMN8uP1GvEi8kMGqIf4LNNvpkEujGS922QVpAF4yHClYssIZ92q%2Bh2roIDqCi%2B%2Fzlhbu30aZad7I9I8WNcJB8z2mt3QV%2F%2FzeroSVdcZubjcvrYQzwqgnQseGEcRMMo1vLakzCa5xQUsH5DfOpbPcyoPIallV2fMlRNW8rNTU8ja5WC6gKz4DOWz42N4CrYU8E1se%2BIl0%3D&X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Date=20241207T020209Z&X-Amz-SignedHeaders=host&X-Amz-Expires=300&X-Amz-Credential=ASIAUPUUPRWE7VFYFV2J%2F20241207%2Fus-east-1%2Fs3%2Faws4_request&X-Amz-Signature=129e97d6d19bb1b732b75ddeaaaa184f8f97e59000cdfaef8f31ee9c4d307eaa&abstractId=4340483
https://download.ssrn.com/23/07/31/ssrn_id4527439_code1813071.pdf?response-content-disposition=attachment%3B%20filename%3Dssrn-4340483.pdf&X-Amz-Security-Token=IQoJb3JpZ2luX2VjEIH%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEaCXVzLWVhc3QtMSJHMEUCIQCbq1ZBOds%2BroHZzwfaO47%2Fqz5CXZm8R3d6DDvGjXzD6QIgGHdCWr04zYKuTwSX0vkUDorezROdJUDeKKE2kXw4AcEquwUIOhAEGgwzMDg0NzUzMDEyNTciDKEClDwSsSMA2JFmeyqYBVL%2FZ9ZN98t16aGcJ8mbocATGeddw9Nm1xquY0%2FrXd1EjjIBUanf3DgeEVvLAUQcQmz%2BE0j964IzD2dr3M6Qre%2FrNp2%2Fn8b%2FQubMeWUMCXSia%2FlQmJecdUpKlbXpEpYUrQ4asNw8pnRl2BpIOkMsKhVBI4UA2XDqLMI3BJYUWlkwX%2F4YpifHzebwSxLCXzkLkKokE7yG1DGMWvR1dCT0FRMD2mRfNvFIw3HqZpI0n6OxuzKM2JrRAV2ehc8OKIYxSpzDOKqsCmMDvQywuD7fZLu60alNvZ6PXGLS4IY3reOzWGrZ5cANIDStUbrfTAcdgs1qAqOoHmNwyFVASTgJfs29IlST83JCDdQyzLQ3%2F8mBfo7qVlPd4YvlCmdAF4IOewr%2FdU89cBvP7lurIljdbICHZsGQWCx2H80HliqDzPW7MC%2BqN01k5xgyiJBXhAK%2F8VGv%2FOMVd7IYi9QPls9Rn1F%2F1UeOrKbv2xJWvB1y3IY%2FKMDQNwROafyE8tDrwIdrAkoSJ78E60BMC0XlUOG4GjPNymCTBut9885LtADWjNYd%2FX9i3OESjcYbwVDUrTaWG6ywtEyrQyu9lR1zp3jcIOiBS4l7tj87uPtStq4xyPLwdMPm2n2aj235dUlCnQY9pVJJ%2FGFQYgEyK%2BRcyWPYbV3dMNcZZDCbb%2BVeGruCYOSMNOxaZPI1GzEbIXAJVniSU7dHWy4ggy%2FyBiBOGdo0SuaYqPBn97Bt7s4LHfwYeY2W%2BypkBZm%2FnTMA6W2ZTnmR9SOtFgLloA1XlfGX92CKCJ9ztnLjZeFtv2hkyjjX4sBbtZIIsbGVnSg8B6NJKP4LnNRmOUHUYFwCizJTFCTF8M0MkmbKIiXWu01wBvxzfXviKTH7t8z8%2FLwwwrfOugY6sQGYyFzsCxQg1k6totkDteWuDksrsvOBTpcnlTAYMN8uP1GvEi8kMGqIf4LNNvpkEujGS922QVpAF4yHClYssIZ92q%2Bh2roIDqCi%2B%2Fzlhbu30aZad7I9I8WNcJB8z2mt3QV%2F%2FzeroSVdcZubjcvrYQzwqgnQseGEcRMMo1vLakzCa5xQUsH5DfOpbPcyoPIallV2fMlRNW8rNTU8ja5WC6gKz4DOWz42N4CrYU8E1se%2BIl0%3D&X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Date=20241207T020209Z&X-Amz-SignedHeaders=host&X-Amz-Expires=300&X-Amz-Credential=ASIAUPUUPRWE7VFYFV2J%2F20241207%2Fus-east-1%2Fs3%2Faws4_request&X-Amz-Signature=129e97d6d19bb1b732b75ddeaaaa184f8f97e59000cdfaef8f31ee9c4d307eaa&abstractId=4340483
https://www.bloomberg.com/news/articles/2023-12-16/downtown-dc-faces-a-new-dilemma-in-potential-sports-team-exodus


In September of 2024 the press reported that the PDP stadium cost was between $1.2-1,5 billion 

dollars.  Six months later the cost is estimated at $1.8-2 billion.  What accounts for that 

change? 

In testimony the proponents in passing mentioned that there might be a public entity set up. Yet 

in their most recent posting of material it seems to be a given. 

A common workaround is to create an agency that serves as a municipal corporation, 

specifically for the purpose of stadium construction and ultimately, operation, to issue these 

bonds. Sports authorities or public facilities districts can qualify for tax exempt status if the 

stadium is also used for public events exceeding a minimum threshold of use. PDP 

So who creates this agency? The City of Portland, the state legislature, or possibly Metro. 

Should not this be decided before making a decision to change current law and back 

$800,000,000? 

Also mentioned during testimony was the fact there would need to be some work done during 

2025-36 on the site. 

What kind of work and who will pay? 

It would be helpful to know that the investors have the deep pockets needed to fund a major 

league baseball team before making a decision to commit future payroll taxes to the payback. 

During the presentation there was a discussion of the  completion of Bond Street. Who will be 

responsible for the cost of that improvement? The stadium owners, the municipal corporation, 

or the city of Portland who already has a strained budget. 

The project is very ambitious. We would contend the legislature should not rush to make decisions 

ing what we would consider major information points. This is not Portland’s first attempt. 

  

Portland didn't obtain the Expos, but the efforts did lead to a bill being passed promising up to $150 million in public 
financing toward a stadium once a team was acquired. In the past year various Oregon Democrats, including  
(former)Senate Majority Leader Ginny Burdick, have stated their intent to repeal the bill as public financing of 
stadiums has grown less popular with voters over the past decade-plus. If and how PDP would finance its billion-dollar 
riverside park -- complete with boardwalk, garden, gondolas, and a retractable, translucent roof -- in the event the 
$150 million is dashed remains unclear. 3. 
 

Please realize the information you have now would not make for a complete bond prospectus and many 

details sre missing.  Please get the details before making a decision.  

https://www.wweek.com/news/2018/05/02/portlands-baseball-backers-have-a-secret-weapon-warming-up-in-the-bullpen-an-unprecedented-tax-scheme/
https://www.wweek.com/news/2018/05/02/portlands-baseball-backers-have-a-secret-weapon-warming-up-in-the-bullpen-an-unprecedented-tax-scheme/
https://www.oregonlive.com/sports/2019/01/canzano-lawmakers-accidentally-give-mlb-to-pdx-effort-a-vote-of-confidence.html
https://www.oregonlive.com/sports/2019/01/canzano-lawmakers-accidentally-give-mlb-to-pdx-effort-a-vote-of-confidence.html


 

 

 

 

 

 

 

 

 

 

Email: owrcadvocacy@gmail.com  OWRC, PO Box 951, Clackamas, OR 97051 

 

Marcia Kelley 

Public Policy Advocate  

 

 

https://www.cato.org/blog/itinerant-baseball-team-may-need-more-taxpayer-funds (1) 

 

https://www.cato.org/commentary/sports-are-great-stadium-subsidies-stink# (2) 

 

  

 
https://www.cbssports.com/mlb/news/the-business-behind-mlb-expansion-portland-montreal-and-raleigh-

taking-different-approaches-to-landing-a-team/ (3) 
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