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Who We Are — who is the Connecticut Green Bank

What We Do — what programs does the Connecticut Green Bank oversee
Why We Do It — why is increasing investment in the green economy important
Governance & Transparency — essential to how we operate
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v . S\ connECTICUT
Mission & Vision _~— A~ GREENBANK.

Connecticut Green Bank is the nation’s first state level green bank. Established in 2011 as a quasi-public agency, the Green Bank uses limited

public dollars to attract private capital investment and offers green solutions that help people, businesses and all of Connecticut thrive.

Our mission is to confront climate change by increasing and accelerating investment into Connecticut’s green
economy to create more resilient, healthier, and equitable communities.

PLANET

PROTEC T EL

BY THE LOVE OF HUMANITY

<

Our vision
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Our Goals _~— A~ GREENBANK.

Leverage limited public resources to Pursue investment strategies that advance Strengthen Connecticut’s communities,
scale-up and mobilize private capital market transformation in green investing especially vulnerable communities, by making
investment in the green economy while supporting the organization’s financial the benefits of the green economy inclusive
of Connecticut. sustainability goals. and accessible to all individuals, families,

and businesses.

yuy SN

s T

© 2026 CT Green Bank. All Rights Reserved



Connecticut Green Bank SV connecricur
About Us A GREEN BANK.

= Quasi-Public Organization — created through Section 99 of Public Act 11-80
(i.e., CGS 16-245n;, and the successor to the Connecticut Clean Energy Fund

= Focus — finance "“clean energy” (e.g., renewable energy energy efficiency,
electric vehicles) and “environmental 'infrastructure” , Climate adaptation
and resilience, land conservation, agriculture, waste an recycllng, etc.) projects

= Revenues — from a variety of sources, including:

v'Public Revenues — Clean Energy Fund ("CEF") is a $0.001/kWh surcharge on electric bills
g .e., System Benefit Fund), which is about $7-$10 per fam|I?/ per year, and generates
25MM and Regional Greenhouse Gas Initiative (“RGGI ") allowance proceeds up to $5.2MM

v'Earned Revenues — interest income from investments; Renewable Energy Credit ("REC")
sales; program cost recovery (i.e. Energy Storage Solutions ("ESS")); federal grants and
loans (e. g., GGRF from EPA, RESP from USDA); and other sources




Connecticut Green Bank SV connecricur
Board of Directors =N GREEN BANK.

Board of Directors Committee Chairs

Member

James Cosgrove
Town of Branford

Chair Vice Chair

AC&G

Tom Flynn
Coral Drive Partners

Joe DeNicola
DEEP
(ex-officio)

Lonnie Reed
Former State Rep.

Member
Adrienne Farrar

Houél
Greater Bridgeport
Community Enterprises

BO&C
John Harrity

Connecticut Roundtable
on Climate and Jobs

Member

Dominick Grant
Dirt Capital Partners

Member

Thomas Flynn
Coral Drive Partners

J

Member

Member Member

Deployment

John Harrity Kim Mooers Allison Pincus Joe DeNicol
Connecticut Roundtable AL DECD oe DeNiICOola
on Climate and Jobs (ex-officio) (ex-officio) N

Joint CEEF-CGB
Brenda Watson

Member
Joanna Wozniak

Member
Brenda Watson

Member
Lisa Shanahan

Brown
Town of Norwalk North Hartfprd North Hartford
Partnership OPM Partnershi
J J (ex-officio) y P

REFERENCES N1 Y
Established Board of Directors as of January 1, 2026. AC&G = Audit, Compliance and Governance Committee. BO&C = Budget, Operations and Compensation Committee.
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Board of Directors =N GREEN BANK.
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REFERENCES
Established Board of Directors as of January 1, 2026. AC&G = Audit, Compliance and Governance Committee. BO&C = Budget, Operations and Compensation Committee.
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Connecticut Green Bank )\\\/P CONNECTICUT

Organizational Structure — Leaders ~ A GREEN BANK.

Investment
Division

£ 3 {
SN § g

Programs Division

Environmental
Incentive Financing Infrastructure

Programs Programs Programs

Finance

Accounting o g

Legal and Policy §: §
Operations S5 o
Marketing

Innovation

Self Sustaining
Cost R d i
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Social and Environmental Reporting _ =)< Sweccw

FY12

FY25
Since the Connecticut Green Bank’s inception through
the bipartisan legislation in July 2011, we have

mobilized more than $3.11 billion of investment into
the State’s green economy.

To do this, we used $463.3 million in Green Bank
dollars to attract $2.65 billion in private investment, a
leverage ratio of $6.70 for every $1. The impact of our
deployment of renewable energy and energy efficiency
to families, businesses, and our communities is shown

in terms of:
« Economic Development Video — Click Here
- Energy Infographic Fact Sheet — Click Here

 Environmental Protection
- Equity

© 2026 CT Green Bank. All Rights Reserved



https://www.ctgreenbank.com/resources/3-billion/
https://www.ctgreenbank.com/wp-content/uploads/2025/08/FY12-FY25-CGB-ImpactReport-8-29-2025.pdf

Economic Development and Energy... )\\\/k CONNECTICUT

By the Numbers

~~ A= GREEN BANK.

ECONOMIC DEVELOPMENT

=TT

has supported the
creation of more than
20,539 direct, indirect,
and induced job-years.

$60.6 million
TAX REVENUES individual income tax
The Green Bank's p—

. S$60.6 m n
activities have helped cnipmats -
generate an estimated
84579 million in state $35.4 million
tax revenues. sales taxes

$1.2 million
property taxes

ENERGY

ENERGY BURDEN
The Green Bank has

h B

reduced the energy costs 69,000+ 8,500+
on families, businesses, i it

and our communities.

DEPLOYMENT

The Green Bank has EEE 4 |
accelerated the growth of .T. Ex

renewable energy to more
than 732.2 MW and lifetime
savings of over 93.9 million
MMBTUs through energy
efficiency projects.

& M &

© 2026 CT Green Bank. All Rights Reserved




...Environmental Protection and Equity = V. connecricut
By the Numbers )4A\< GREEN BANK.

ENVIRONMENTAL PROTECTION . EQUITY T

POLLUTION The Green Bank has helped reduce - INVESTING in vulnerable
air emissions that cause climate change and worsen communities, The Green Bank
public health, including 7.4 million pounds of S0Ox has set goals to reach 40% |Ih'litll'-llt

and 9.3 million pounds of NOx lifetime. in communities that may be disproportionatehy
harmed by climate change.

40% goal

11.8 MILLION >
tons of CO: : o ﬁa CRA-Eligible Communities™ m
EQUALS

178 MILLION 2.3 MILLION Lol & i taced

tree seedlings passenger vehicles aw-income Clm“ agec “

_ ommunities
grown for 10 years driven for one year

Vulnerable Communities

PUBLIC HEALTH The Green Bank has improved
the lives of families, helping them avoid sick —l

days, hospital visits, and even death.
W5, P ' ** Community Reinvestment Ad [CHA) Eigble Communities = howseholds at or belcw 80% of Area

m Median Income (i)
$234.7 - $530.8 million of lifetime 'ﬁ'F *** Low-Income and Disadvaniaged Communiies = thase within federal Climate and Economic Jusiica
F.h": health value created Screening Tool and Envimnmenial Justice Scoeening Too

*== Vulnarablie Communities = consistent wish the definition of Public ot 20005, including low- o
moderaba-income communBes (Le., kess than 100% AMI), CRA-eligible communities, and emirocnmental
justice communities je.g., iInduding DECD disiressed communit ex)

© 2026 CT Green Bank. All Rights Reserved
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The Green Bank Model

40 Attract Private Investment by Leveraging Public Funding
VAN

S\ =
> coy
Public Funding > CONNECTICUT  §— Private Investment
Ratepayer dollars, taxpayer dollars GREEN BANK Individuals, credit unions, banks, bond buyers

49 Apply Innovative Financial Tools to Deploy Investment Towards Our Programs

_/\
Generate credit support by Initiate €O-investment through Support performance- based Convert assets into green bonds.
providing local community banks public-private partnerships. incentives to increase private to be bought and sold in the Ecosystem
with loan loss reserves, which allow investment and capital deployment financial markets. ﬂ ’
. . l — —
them to offer affordable financing. B ' Solar Power Hi'

l T( Waste and Recycli O pabll . AN
Ly ﬂ ’ Energy Efﬂaency |Parks and Recreation 2 4
¢ m i‘ AR 'T
Wmd Power Environmental Markets RS- J |

WV WV
3

Land Conservation

Our programs are designed for:
y @ ﬁﬁﬂ ¥ =5 0809,9,
Sdaiul Ecosystem Energy Environmental Equity "' - m
Development y Protection q Homes  Contractors  Buildings = Communities

o



The Green Bank is helping Connecticut flourish by offering green solutions for homes

L ]
OU r SOI Utl OnS and buildings, and by creating innovative ways to invest in the green economy.

\\\/P CONNECTICUT \\\/P CONNECTICUT \\\/P CONNECTICUT
4A\\ GREEN BANK. 4A\\ GREEN BANK. 4A\\ GREEN BANK.
HOME SOLUTIONS BUILDING SOLUTIONS INVESTMENT SOLUTIONS

well

\\\/k CONNECTICUT \\\/// CONNECTICUT [
~> A GREEN BANK. ~> A GREEN BANK. enhergy ,sotg,g,,asgei
4
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CONNECTICUT
GREEN BANK.

Home Solutions — Credit Support Y
Smart-E Loan =N

7AN

Market Segment Residential Single Family
(Credit Support — IRB, LLR)
No money down Low-interest financing Easy to apply
Organizational Structure Financing Programs and Investments
Technology Clean Energy (e.g., weatherization, heat pumps, HVAC,

solar, storage, EV rechargers) and Environmental
Infrastructure (e.g., FORTIFIED™ Roof, lead pipes, septic
tanks, waterproofing, tree removal)

Product Summary Partnership with local community banks and credit unions
to provide easy access to affordable financing for
comprehensive clean energy and environmental
infrastructure measures. 5-20-year terms at rates ranging
from 4.49-7.49% for $S500-550,000 of borrowing.

Support Needed = Provide 2" Loan Loss Reserve (LLR) up to 7.5% of
losses Class A and 15.0% of losses Class B

CT Results 9,675 projects for $201.0 MM investment, 17.5 MW solar
PV, 84% projects have EE

REFERENCES
Annual Comprehensive Financial Report FY 2025

© 2026 CT Green Bank. All Rights Reserved



Building Solutions — Co-Investment SV connecticut
Commercial Property Assessed Clean Energy NS GREEN BANK.

Market Segment Commercial, Industrial, Nonprofit and Multifamily
Financing Funding Repayment Assessment
e to 100% low-cost, long Owner repays over Assessment stays
. . . . C rties. erm funding (up to ime through a seniar with the prope
Organizational Structure Financing Programs and Investments VTl e Lssetl:en?mﬁucn reqarciessof
e prope
Technology Clean Energy (e.g., weatherization, heat pumps, HVAC,
solar, storage, fuel cells, hydro, EV chargers, etc.) and
Resilience
Product Summary Commercial Property Assessed Clean Energy (“C-PACE”)

applies a benefit assessment to a property to finance
“clean energy” improvements with SIR>1, including
resilience (i.e., without SIR requirement)

Support Needed = Capital to finance clean energy improvements

= Contractors to install clean energy improvements
= Supportive municipality — 139 opted in

= Supportive mortgage lender

CT Results 429 projects for $392.3 MM investment, 54.4 MW of
RE, 29% projects have EE

REFERENCES
Annual Comprehensive Financial Report FY 2025




Community Solutions — Co-Investment

Green Bank Capital Solutions

CONNECTICUT
GREEN BANK.

Market Segment

Infrastructure
(Investment)

Organizational Structure

Environmental Infrastructure Programs and
Investments

Technology

Environmental Infrastructure — Organic Waste and
Agriculture

Project Summary

Provided $1.3MM 10-year subordinated loan (first
lien on thermal oxidizer) at 5.5% interest rate (i.e.,
18-month interest only payments) to finance food
waste to animal feed facility

Support Needed

= Links to food waste collection policy (PA 11-127)

= Senior debt of $3.7MM from private capital for
facility and equipment with $1.3MM
subordinated debt from Green Bank for oxidizer
to increase capacity of the facility

CT Results

Process over 14,000,000 tons of food waste over 10
years, which is equivalent to over 14 MTCO2 avoided




Energy Storage Solutions
Performance Based Incentives

\\\/P CONNECTICUT
A\\ GREEN BANK.

Market Segment

Organizational Structure

Technology

Project Summary

Support Needed

CT Results

REFERENCES

Residential and Non-Residential
(Performance-Based Incentives)

Incentive Programs

Clean Energy — Battery Storage

Co-administered with the EDCs to provide
performance-based incentives for behind the meter
installations of battery storage for resilience and
peak demand reduction to achieve 580 MW of
deployment by 2030

= Links to battery storage policy (PA 21-53)
= Administrative costs and incentives are cost
recovered through RAM proceedings

Residential — 1,261 projects approved for 14.5 MW
of which 638 projects and 8.2 MW are complete
Non-Residential — 72 projects approved for 142.9
MW of which 5 projects and 0.8 MW are complete

Energy Storage Solutions Performance Report — as of January 9, 2026 - https://energystoragect.com/ess-performance-report/



https://energystoragect.com/ess-performance-report/

Environmental Infrastructure SV connecicut
Helping to Manage our State’s Waste Crisis )4A‘\ GREEN BANK.

Turning Waste into Value: Connecticut’s Green Solutions for Organic Waste

THE ORGANIC WASTE CHALLENGE IN CONNECTICUT GREEN BANK'S INVESTMENT SOLUTIONS

The Connecticut Green Bank
e is funding a diverse portfolio

22% of organic waste solutions.

f icipal
go'tizt;lar:&mclpa Investments are scaling up technologies

that convert food waste into energy, animal
feed, and soil amendments.

BRIGHT FEEDS

Food waste to
animal feed

)_,

. 2
SR 520,000

—- Other Waste

TONS - - ;
\ of food waste ‘ Fow B
( annually j—
- ] ] ; QUANTUM BIOPOWER
’ © ~ h ﬂ ~ ___ Anaerobic Digester
r‘" x a _2 -ﬂ " ” E * (Food waste to energy)
4 L

FORT HILL FARMS

Anaerobic Dlgester
(Food & form waste to energy)

31,300

-—~"-~t’- -ﬂII] ‘I n”.(;lornil;vw)

i

i 131,400
A waste management (tons/year)
crisis is escalating.

The 2022 closure of the MIRA facility eliminated
720, 000 tons of annual processing capacity

@ Southington

@ Thompson

© 2026 CT Green Bank. All Rights Reserved



solarvap

Less work. More benefits.
Now even easier for towns and cities.

TOWNS AND CITIES

SOLAR FOR SCHOOLS — THE CHALLENGE?

Lack of expertise / bandwidth to understand the ins and outs of solar

Analyzing the costs and benefits of solar and understanding the contractual structures and
legal trade-offs results in a complex and costly procurement process

Capital for these projects (costs into the hundreds of thousands of dollars)

Long term arrangements — typically 20 to 25 years. Is the developer will be capable of

installing the system and then providing service for these projects for two decades or
more?



solarvap

TOWNS AND CITIES

Less work. More benefits.
Now even easier for towns and cities.

The Green Bank uniquely positioned to help

* In 2013, the Green Bank established a solar fund — partnering with some of the largest
banks in the country and in the region

* Green Bank structured the fund not only for homeowners, but also municipalities and
schools

* So for several years — the Green Bank with this solar fund provided capital to schools for
projects brought to us by developers (typically larger more affluent school districts)

* Most schools overlooked — 169 towns!! Most are quite small, many low income /
“vulnerable”

* Green Bank became a “public developer” and created the Solar Marketplace Assistance
Program

* Solar MAP - a streamlined one stop shop for solar with a trusted public partner that
would be accountable for the entire 25 year life of the projects



S

TOWNS AND CITIES

OIa r M AP Less work. More benefits.

Now even easier for towns and cities.

Leverage the expertise of the Green Bank Team who has successfully developed over 60 state
and municipal solar and battery storage projects

Benefit from no cost technical assistance and project development support that simplifies
every step of the process

Third party ownership structure allows for ease of adoption with zero investment required
Benefit from immediate energy savings day 1

Eliminates ongoing operations and maintenance responsibilities
Ensure backup power in case of outages with integrated battery storage

Competitive RFP process run by the Connecticut Green Bank for contractor selection.



S

TOWNS AND CITIES

OIa r MAP Less work. More benefits.

Now even easier for towns and cities.

RESULTS? Public Option Solar
for K-12 Schools

e Connecticut is the #1 state in the contiguous : .
. A Case Study of Connecticut Green Bank's

U.S. for the percentage of K-12 schools with Solar Marketplace Assistance Program
on-site solar projects (27%) — one-third higher
than otherwise would have been accomplished

L

CONNECTICU
GREEN BANK

* Given the Green Bank’s focus on energy equity
— the portion of K-12 schools in LIDAC
communities served by the Green Bank grew
from less than 20% to 75% over the life of the
program (which is ongoing).

JASON KOWALSKL JEREMY LISKAR, AND TISH TABLAN

\ Public 2
- - The Climate ) p
= gﬁglcc\:;'m)cg ) Reality Project Q) Generation180




Investment Solutions — Green Bonds )\\\Q CONNECTICUT
Green Liberty Notes = /N GREENBANK.

= TWO great investment Options |I"IV€'S'|I in COHHECtiCUt’S Green ECOI"Iomy

" 15th Green Liberty Note is open with a Green Liberty Bond or Note
= Details on a Green Liberty Bond

The Connecticut Green Bank offers Green Liberty Bonds and Green Liberty Notes to provide a

can be found through d way for residents, businesses, and institutions of Connecticut and beyond to invest in growing our
P . green economy and to help complete clean energy projects. With Green Liberty Notes and Bonds”®,
Pre“mlnary Oﬁ:erlng Statement practically everyone can take action with investments of any size.
THE BOND BUYER Why choose a Bond? Why choose a Note?
+ Purchased through a broker = Purchased online
E'.' « $1,000 minimum and no maximum investment « Minimum investment of $100
2020 . Climate Bond Certified - Certified Green Bond
« Term lengths vary « One year term
/ \%%“a%"&f‘“““‘ / \%"“m"memal « An offering is coming soon . Offered quarterly
» Bond Awards , Bond Awards + Learn more at www.GreenLibertyBonds.com « Learn more at www.GreenLibertyNotes.com
Y Wime Y Wit
SR il \\\/l-f CONNECTICUT

(green bond) bond of the year /’7Ah G RE E N BAN K

v' 't I H b b d * Before purchosing any Bonds, contoct wour tox odvisor fo determine any appicoble federol, siote and local tox consequences. These Bonds mdy not be
I SI g ree n I e r 0 n S ] CO m 0 r sold. nor may offers o buy be accepled phor fo the time the Offoal Slofement 15 delvered in fnal form. Under no arcumstance shall this announcement con-

shitute an offer to sell or o solcitation of an offer to buy, nov shall there be any saie of the Bonds in any Juisdichon in which such offer, solcitation or sale wouild

-
greenllbertynotes Com for more be unlawiul prior fo registration or gualfcobon under the secunbes lows of ony such junsdicion. The Bonds will only be sold by means of an Offical Stolerment.
| |

© 2026 CT Green Bank. All Rights Reserved
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CONNECTICUT
GREEN BANK.

7AN

N
Why We Do It _—A

= Climate change is an existential threat

= Shoreline exposure
= Inland flooding (rivers / large streams)
= Power outages / stress on the grid

/ \
= Accelerating investment can make an impact pLA"ET
= Vulnerable communities / underserved / energy burden PROTECTED
= Small business needs (energy costs / scarce capital) BY THE LOVE OF HUMANITY

= Municipalities / School Districts lack bandwidth / capital m
o)

= State projects are large, complex and take time and
expertise

= Many of the projects we encounter are cross-cutting with
technologies and needs




CONNECTICUT
GREEN BANK.

™

Connecticut Green Bank Overview >\
Governance & Transparency

2Ill Hl
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S\ coNNECTICUT
Governance A= GREEN BANK.

/\

= Resolutions of Purposes — BOD adopted resolution outlining purposes, “clean
energy” and “environmental infrastructure” definitions, and qualify as a
Community Development Financial Institution ("CDFI")

= Bylaws — articles outlining governance of the organization (i.e., CGS 16-245n),
including Joint Committee (CGS 16-245m(d)(2))

= Operating Procedures — overview of governance, administration, budget and
operations, personnel policies, property, contracting for services, and financial
assistance (i.e., competitive, programmatic, or strategic)

= Ethics Policy — ethical conduct for Board and Staff, and statement, including
requirement to file annual Statement of Financial Interests



https://www.ctgreenbank.com/wp-content/uploads/2022/07/5ai_Green-Bank-Resolution-of-Purpose-CLEAN-REVISED.pdf
https://www.ctgreenbank.com/wp-content/uploads/2022/07/5ai_Green-Bank_Revised-Bylaws_CLEAN.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/03/5ai_Green-Bank-Operating-Procedures-FOR-POSTING-ON-WEBSITE.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/08/Green-Bank_Ethical-Conduct-Policy_BOD_102221.pdf
https://www.ctgreenbank.com/wp-content/uploads/2022/07/Green-Bank_Ethical-Conduct-Policy_Staff_102221.pdf
https://www.ctgreenbank.com/wp-content/uploads/2022/07/Green-Bank_Ethics-Statement-CLEAN-REVISED-102214.pdf

Comprehensive Plan

WV conNECTICUT

DA

GREEN BANK.

\
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CONNECTICUT
GREEN BANK.

Comprehensive Plan
Fiscal Years 2023 through 2026

Program / Product

Total
Capital
Deployed
(EMM's)

Installed
Capacity

(kW)

Click Here

Energy Storage Solutions — Residential 500 $15.0 5,000
Energy Si : :
?mgifet Total Green Bank Capital Installed
—Q—T otal Program / Product Projects  Capital Committed®* Capacity
— Deployed [EMM's) (kW)
Commercial PACE 24 '$42.2 $10.2 -
Marketplace Assistance Program 20 $287 $22 14,744
% Total Green Bank Capital
W Program / Product Projects Capital Committed ™
S Deployed (EMM’s)
(EMM's)
Smar-E Loan 15 $0.1 $0.0
Green Bank Capital Solutions 2 $5.0 $25
Total 17 $5.1 $2.5
Tolal CT Green Bank Incentive Programs
FY26 FY25 YOy FY2E FY25 Yoy FY28 FY25 oy FY2B FY25 YOy
Budget Budgat Varlanca Budgat Budgat Vasiancd Budgat [ Wariata Budgid Budgat  Varance
Revenus
ﬂpﬂ{dﬁlr@ Income 144,359,609 B4.584 336 TA.775.273 131,608,334 51,681,964 T9.026.430 12,051,215 12,202,372 {151,157) 500,000 500,000 1]
Interest Income 11,006,537 9,345 409 1,660,128 10,834,537 9,316,109 1,618.428 72,000 30,300 41,700 1] a [1]
Interest Insome, C.wlma 150,000 90,000 60,000 150,000 90,000 60,000 o 1] o 1] o (1]
Omer Income 4 581 852 3,684 587 BT 265 1,383,000 1,208 972 190,023 3,182 852 2,675,615 507 237 [1] o 1]
Toial Revenue % 160,087,998 § 77.805,332 E2.192,668 5 144,281,831 5 E2.497,045 B1,794.886 $ 15,306,067 35 14,908,267 397, TE0 £ 500,000 % 500,000 [
Operating Expenses
Compensatien and Benefits
Employes Oormensaﬁon 13,830,358 10,581,285 3349073 10,630,105 TEIT 165 2,852 941 2111534 2,023,835 87,600 1,1BE,T18 ‘B80.186 30B,532
Ermployeas Benafits 10,119,704 9. 214 340 805 364 7,725 400 6,601 110 1,034 789 1,538 334 1,764 BE3 {226,530) 855,970 758 365 87 605
Total Onrrq)anmm and Benefita 24 050,062 18,795 625 4 254 437 18,355,505 14, 368 275 3,887 230 3,643,858 3,788, TOE {138,830) 2,044 GER 1,638,551 406,137

© 2026 CT Green Bank. All Rights Reserved


https://www.ctgreenbank.com/wp-content/uploads/2025/07/Comprehensive-Plan_FY-2026_Final_072525.pdf

- . ) ) ] S\ coONNECTICUT
Financial and Non-Financial Reporting —~~AS GREENBANK.

SV vy AUDIT SUMMARY
PR A

CONNECTICUT
GREEN BANK.

~

ABOUT THE AGENCY

Annual Comprehensive Financial Report

of

Connecticut Green Bank
(a Component Unit of the State of Connecticut)

% CONNECTICUT
GREEN BANK.

Q0....| Q0
The Connecticut Green Bank (Green Bank) sup- ﬁl‘ldlllgs Fll'ldil'lgB

rs the Govemor's and Legislature's energy
Erategy tn achieve cieaner, L
reisbla sources of energy whie :mnmg,d:s
| economic

a. .-u:it did nat identify internal control deficiencies; instances of noncompliance:
for i

laws, atio Lici need racti d
For the Fiscal Year Ended June 30, 2025 m’;‘:"“ “ﬁ?mﬂfpg e et thek st manigomants shansian. | osices an
fut | accelerating the
(With Summarized Totals as of and for the Fiscal Year Ended June 30, 2024) [ w»'ibciwl- ey e
the green economy.
Pursuant o Section 1-120 of lb: General Stat-
bes.&unsmkuuquw public agency.
ABOUT THE AUDIT The Comechicut Green Bank's
conbracts and agreements  should
We have audded af the identify false statements as a violation
Gl Gt Bl s P . O e
i e S 322 sod 230 of e
Connecticut General Statutes The scope of our prior P e i

u audit
Sfeurausere o eusluste tne RECOMMENDATIONS | 1. comecticut Green Bank shouid

Agency'’ ¥ kemal T —— d and lement a system to
* u\u_nasrw;!:mm n;“cunuiug‘{’mu: have been resolved \;:r'ﬂgl"y and T::k any surplus funds
Department of Finance and Administration = e e e R AN Y arae
75 Charter Oak Avenue, Suite 1-103 m:ﬂvﬁaﬁwfﬁ; :::mgm: S TR
Hartford, Connecticut B .

goods.
and services, the use of surplus Funds and
the distribution of lnans. grants and olher
financial assistance:

2 fgencys imlermsl conis over certain
financial and management functions, and

 Certificate
“Achievement
| FOR EXCELLENCE IN |

Financial Reporting

We conducted this performance audit in ac-
cordance with generally accepted govermment
=tandards. ire:

Annual Comprehensive Financial Report Annual Report Auditors of Public Account Audit
Click Here Click Here Click Here

. All Rights Reserved



https://ctgreenbank.sharepoint.com/sites/CGBBoard/Board%20Materials/2026/ctgreenbank.com/annual-report-2025
https://www.ctgreenbank.com/wp-content/uploads/2025/10/Connecticut-Green-Bank-Annual-Comprehensive-Financial-Report-2025R.pdf
https://www.ctgreenbank.com/wp-content/uploads/2024/10/Auditors-of-Public-Account-Report-FY2022-and-FY2023.pdf

N\/k CONNECTICUT
Transparency A~ GREEN BANK.

= Board Meetings — open to the public through Secretary of State website, and
accessible materials on Board and Committee meetings by Green Bank website:

2025 Regular Board Meetings

Friday, January 24, 2025 — Regular Meeting from 9:00am — 11:00am Agenda Minutes Materials Recording ( : I
Wednesday, January 29, 2025 — Special Meeting from 9:00am — 10:00am Agenda Minutes Materials Recording N
Wednesday, February 19, 2025 — Special Meeting from 2:00pm — 3:00pm Agenda Minutes Materials Recording

= Open Connecticut — Checkbook and Payroll level transparency

= Quarterly Webinars — engage 75-100 stakeholders throughout the year in
seasonal online webinars

= Public Engagement — participate in legislative and regulatory hearings,
community events, and industry gatherings



https://www.ctgreenbank.com/about-us/governance/board-meetings/
https://www.ctgreenbank.com/about-us/governance/committee-meetings/
https://osc.ct.gov/openct/
https://opencheckbook.ct.gov/#!/year/2026/
https://openpayroll.ct.gov/#!/year/2026/

S\ connecTICUT
Leader of Green Bank Movement A~ GREENBANK

< AMER/C, 4’» |

\% ' Greenhouse Gas
Reduction Fund

"As cities and states across this : T
country confront climate change, 527 billion from the
green banks can help mobilize Inflation Reduction Act

more private investment and
accelerate the growth of their
local green energy economies”

This program will leverage

CONNECTICUT GOVERNOR DANNEL public investment with private
P. MALLOY capital to fund projects that
LR % % 9 will combat the clima;te grisis
HARVARD Kennedy School IN AMERICAN GOVERNMENT AWARD WINNER and create good-paying jobs
ASH CENTER
for Democratic Governance

@HARVARDASH

P E HARVARD Kennedy School A H ) H V i n
and Innovation , SH.HARVARD.EDU wEPA |

From the state model to national policy



Thank you! A

CONNECTICUT
GREEN BANK.
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