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Tax Basis and Capital Gains

Noncash, and sometimes non-liquid assets are an important component of wealth

e Publicly traded Stocks
* Real Estate

* Business Ownership

When an asset is sold, it can lead to income/loss (a gain/loss is “realized”)

‘ Taxable Income = sales price — tax basis

Tax Basis is generally the cost of the asset or the amount of investment.

\ Example: A share of stock is purchased at $100, and sold at $1,000.

\ The sale creates a realized gain of $900
@



Gifted Assets — Carryover Basis
The recipient’s tax basis is the same as the donor/transferor
Example: A stock purchased for $100 is given as a gift.

The stock has a “carryover basis” of $100

If sold by the recipient for $1,000 the gain is $900

Tax Basis and
Capital Gains —

. Inherited Assets — Step-up Basis
Gifted and : Prup Bt ,
: The recipient’s tax basis of an inherited asset is the value at the
Inherited Assets

time of the decedent’s death

Example: A stock purchased for $100 is inherited
The stock value is $800 when decedent dies '
The stock has a “stepped-up” basis of $800
If sold by the recipient for $1,000 the gain is $200 /
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Tax on value of gift during owner’s lifetime

* Federal gift tax applies to the person
making the gift
* Key Parameters
* Annual Exclusion Amount
* Tax Rate

Federal gift tax is “unified” with estate tax
and 40% rate

e @Gifts above annual exclusion
(519,000 per recipient for 2025)
reduce unified lifetime exclusion
(513.99 million for 2025) for gift
and estate tax




Tax on the net value of an estate transferred
at time of decedent’s death

* Applies to the estate

* Key Parameters

Exemption Amount

Exempt Bequests (e.g. spouse and
charitable)

Tax Rate
Tax Brackets

* If progressive rates, they are in
relation to taxable estate value



Tax on the net value of assets received by
each heir after decedent’s death

* Applies to the beneficiary

* Key Parameters
* Exemption Amount

* Tax Rates — Generally differ based on
recipient relationship to decedent

e E.g. zero for spouse or charity, and

lower rate for children, higher rate
for others

 Tax Brackets

* If progressive rates, they are in
relation to value inherited




Current Federal Wealth Transfer Taxes (2025 values)

Estate and Gift Tax

* Combined estates and gifts over a $13.99 million lifetime cap in 2025 are subject to tax
(S15M cap for 2026 adjusted for inflation in 2027 and later — based on HR1)

* Gifts below annual gift exemption of $19,000 (2025) are not taxed
* Unused lifetime exemption can be used by surviving spouse.
 Taxrate is 40% for Estates and Gifts

* State estate taxes are deductible

Generation Skipping Transfer Tax

To address tax avoidance through gifts to later generations (e.g. grandchildren) the federal tax structure
includes 40% tax in on some transfers to recipients more than one generation younger than the transferor

Payments of tuition and medical expenses are exempt from GSTT

See: The Estate and Gift Tax: An Overview, Congressional Research Service 2025



https://www.congress.gov/crs_external_products/R/PDF/R48183/R48183.4.pdf

2010 Federal Law Allowed Choice — Pay Estate tax with

Stepped-up Basis or Maintain Carryover Basis on Inherited Propert

In 2010 the federal estate tax had two options:

* Estates could pay no federal estate tax but face a modified carryover basis on
inherited assets.

* Or pay the federal estate tax (exemption S5 million, 35% top rate) and receive a
full step up in basis.

Based on filed returns, about 60% of estates with assets over S5 million chose

carryover basis and about 40% chose to pay the estate tax

(the percent choosing the estate tax was smaller for larger estates — about 14.5% for estates over $20M)
(those choosing carryover basis reported about 44% of value was unrealized capital gains)

There could be several reasons for making either choice, but presumably most estates made the choice that
resulted in lower tax. The federal long-term capital gains tax rate is much lower than the estate tax rate, the
step-up in basis can be more valuable for surviving spouses in community property states, and the specific
makeup of each estate’s assets (net of debt) was important in making the choice.

See: “Choosing Between an Estate Tax and a Basis Carryover Regime: Evidence from 2010,” Gordan, Joulfaian, and Poterba, National Tax
Journal Dec. 2016, and “Estate vs. Capital Gains Taxation: An Evaluation of Prospective Policies for Taxing Wealth at the Time of Death,” Avery, 9
Grodzicki, and Moore, Federal Reserve Board, April 2013



2025 State-Level Wealth Transfer Taxes

Estate Taxes

Exemption Rates
Connecticut $13,990,000 12.0%
Hawaii $5,490,000 10.0% - 20.0%
lllinois $4,000,000 0.8%-16.0%
Maine $7,000,000 8.0%-12.0%
Maryland $5,000,000 0.8% - 16.0%
Massachusetts $2,000,000 0.8%-16.0%
Minnesota $3,000,000 13.0% - 16.0%
New York $7,160,000 3.06% - 16.0%
Oregon $1,000,000 10.0% - 16.0%
Rhode Island $1,802,431 7.2% - 16.0%
Vermont S$5,000,000 16.0%
Washington $3,000,000 10.0% - 35.0%
District of Columbia 54,873,200 11.2% - 16.0%

This table eschews detail, which may be important

e.g. New York taxes entire estate if value is 5% over threshold
- Washington exemption and rate as of 7/1/2025
- Connecticut estate tax is unified with gift tax

Kentucky
Maryland
Nebraska
New Jersey
Pennsylvania

Inheritance Taxes

Exemption Tax Rate
$500 or $1,000 4% to 16%
$1,000 10%
$25,000 to $100,000 1% to 15%
S0 to $25,000 11%-16%
SO 4.5% - 15%

Tax rate and exemption vary with relationship of decedent to ben

Sources: Various, including state websites and Tax Foundation

10



Inheritance Tax Example: Kentucky

* Class A Beneficiaries are Exempt — Spouse, Parent, Child, Grandchild, Sibling

» Class B Beneficiaries have $1,000 exemption, and rates ranging from 4% to 16% (Top rate starts at $200,000)
Neice/Nephew, daughter/son-in-law, aunt/uncle, great-grandchild

» Class C Beneficiaries have $500 exemption, and rates ranging from 6% to 16% (Top rate starts at $200,000)
Class C includes all other non-exempt beneficiaries

DISTRIBUTIVE SHARE BRACKETS

CLASSIFICATION $500 $500- $1,000- $10,000- $20,000- $30,000- $45,000- $60,000- $100,000- | $200,000-
OF BENEFICIARY or less $1,000 $10,000 $20,000 $30,000 $45,000 $60,000 $100,000 $200,000 and over
CLASS B 0 0 4% of Amt. | $360 + 5% | $860 + 6% | $1,460+ | $2,660+ | $4,160+ | $8,960 + | $22,960 +
. . . ) . over of Amt. of Amt. |8% of Amt. | 10% of 12% of 14% of 16% of
aﬂﬁtphjr\'?él:Ieoﬁ'eélheaal{-g?apnhclec\lvﬁiIldja\.llhrge'ge’g:jaanlégc;t'leé-lgf- lgmdsg;"gl';g\'g $1,000 over over over Amt. over | Amt. over | Amt. over | Amt. over
! . - i i .
stepchild or child adopted during infancy . Exemption $10,000 $20,000 $30,000 $45,000 $60,000 $100,000 $200,000
$1,000
CLASSC 0 6% of Amt. | $30 +6% | $570+8% | $1,370+ | $2,370+ | $4,170+ | $6,270+ | $12,670+ |$28,670 +
All persons not included in Classes A or B and educational, religious, over $500 of Amt. of Amt. A'IO% of A12% of AM% of A16% of A16% of J6‘16% of
or other institutions, societies or associations, or public institutions not . over over mt. over | Amt. over | Amt. over | Amt. over | Amt ovar | Amt. over
exempted by KRS 140.060 Exemption $1,000 $10,000 | $20,000 | $30,000 | $45,000 | $60,000 | $100,000 | $200,000
$500
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https://revenue.ky.gov/Documents/92F101714.pdf

Oregon Estate Tax

Description and Statistics




Estate Tax Receipts by Fiscal Year ($ million General Fund)
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*FY 2026 and 2027 Forecast from Office of Economic Analysis
(September 2025) 13



Simplified Calculation of Oregon Estate Tax

+ Gross Estate (Total Assets of Decedent)
- Debt

- Allowable Deductions

Estate Admin Expense
Natural Resource Exemption
Bequests to Spouse
Bequests to Charity

= Taxable Estate
X Tax Rates

= Oregon Estate Tax If Estate has property outside Oregon,

then Estate Tax and Natural Resource
- Natural Resource Credit Credit are based on percent of Estate

—Net Tax in Oregon

14



Taxable Estate Marginal Tax Rate
Less than $1 million 0%
$1 million to $1.5 million 10%
$1.5 million to $2.5 million 10.25%
$2.5 million to $3.5 million 10.5%
$3.5 million to $4.5 million 11%
$4.5 million to $5.5 million 11.5%
$5.5 million to $6.5 million 12%
$6.5 million to $7.5 million 13%
$7.5 million to $8.5 million 14%
$8.5 million to $9.5 million 15%
More than $9.5 million 16%

S1 million exclusion of taxable estate is implemented through tax brackets,
other programs generally subtract exclusion amount to calculate taxable value.

15
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Rate Table



		Taxable Estate						Marginal Tax Rate

				Less than		$1 million		0%

		$1 million		to		$1.5 million		10%

		$1.5 million		to		$2.5 million		10.25%

		$2.5 million		to		$3.5 million		10.5%

		$3.5 million		to		$4.5 million		11%

		$4.5 million		to		$5.5 million		11.5%

		$5.5 million		to		$6.5 million		12%

		$6.5 million		to		$7.5 million		13%

		$7.5 million		to		$8.5 million		14%

		$8.5 million		to		$9.5 million		15%

				More than 		$9.5 million		16%





Other States

																																				State Inheritance Tax Rates & Exemptions

		State Estate Tax Rates & Exemptions								State Estate Tax Rates & Exemptions																										As of January 1, 2022

		As of January 1, 2022								As of January 1, 2022

																																				State		Heir type		Exemption		Rate (Min. to Max.)

																																				Iowa (a)		Class A		100% exempt		0%						Iowa

		Estate Taxes								Inheritance Taxes																												Class B		No exemption		3.2% - 6.4%

																																						Class C		No exemption		6.4% - 9.6%

				Exemption		Rates						Exemption		Tax Rate																								Class D		No exemption		10%

		Connecticut		$9,100,000		10.8% - 12.0%				Iowa		$0		3.2% to 10%																								Class E		No exemption		6%

		Hawaii		$5,490,000		10.0% - 20.0%				Kentucky		$500 or $1,000		4% to 16%																								Class F		No exemption		4%

		Illinois		$4,000,000		0.8% - 16.0%				Maryland		$0		10%																								Class G		100% exempt		0%

		Maine		$5,800,000		8.0% - 12.0%				Nebraska		$10,000 to $40,000		1% to 18%																						Ky.		Class A		100% exempt		0%

		Maryland		$5,000,000		0.8% - 16.0%				New Jersey		$25,000		11%-16%																								Class B		$1,000 		4% - 16%

		Massachusetts		$1,000,000		0.8% - 16.0%				Pennsylvania		$0		4.5% - 15%																								Class C		$500 		6% - 16%

		Minnesota		$3,000,000		13.0% - 16.0%																														Md. (b)		Spouse/Lineal Heirs		100% exempt		0%

		New York		$6,110,000		3.06% - 16.0%																																All others		No exemption		10%

		Oregon		$1,000,000		10.0%-16.0%																														Nebr. (c)		Spouses		100% exempt		0%

		Rhode Island		$1,654,688		0.8% - 16.0%																																Immediate Relatives		$40,000		1%

		Vermont		$5,000,000		16.0%																																Remote Relatives		$15,000		13%

		Washington		$2,193,000		10.0% - 20.0%																																All others		$10,000 		18%

		District of Columbia		$4,000,000		11.2% - 16.0%																														N.J. (d)		Class A		100% exempt		0%

										Tax rate and exemption varies with relationship between descedant and beneficiary.																												Class C		$25,000		11% - 16%

										New Jersey has $1 million threshold, and exempts charity beneficiaries.																												Class D		No exemption		15% - 16%

																																						Class E		100% exempt		0%

																																				Pa. (e) 		Spouses		100% exempt		0%

																																						Lineal Heirs		No exemption		4.5%

				2 states with flat rates																																		Siblings		No exemption		12%

																																						Others		No exemption		15%

				4 states continue fed connect

				Oregon, D.C. and Maine Zero Brackets																																(a) Iowa is phasing out its inheritance tax, with full repeal scheduled for 2025. Class B also includes siblings; Class D is for-profit organizations; Class E, foreign charitable organizations; Class F, unknown heirs; and Class G, recognized charities.

																																				(b) Maryland has both an estate tax and an inheritance tax. See Table 36.

		Connecticut		Fed Exclusion		12% flat rate																														(c) Nebraska's inheritance tax is levied at the county level.

		Hawaii		Some fed connection		10%, 11%, etc. $1 million to $1.4 million, then 15.7% over 5 for 2018 (added 20% over 10 for 2022)		https://tax.hawaii.gov/forms/a1_b3_4estate/																												(d) New Jersey's inheritance tax only applies to estates over $1 million. Class C is for non-immediate family members; Class D, non-related individuals; Class E, charitable organizations.

		Illinois				same table since 13		https://illinoisattorneygeneral.gov/publications/estatetax.html																												(e) Parent-to-child transfers to children 21 years and under, transfers of farms and farming equipment, and transfers of some family-owned busineses are exempt.

		Maine				Zero bracket inflation adjusted				https://www.maine.gov/revenue/taxes/income-estate-tax/estate-tax-706me																										Note: Inheritance taxes are levied on the posthumous transfer of assets based on relationship to the decedent. Generally, Class A beneficiaries are spouses, children, and often siblings. Class B beneficiaries are non-immediate family members. Class C beneficiaries are non-family members. Unlike estate taxes, the term "exemption" here applies not to the size of the estate but to the size of the gift itself.

		Maryland				Still fed connect																														Sources: Bloomberg Tax; state statutes.

		Mass				Sill fed connect (2000)		https://www.mass.gov/guides/a-guide-to-estate-taxes#:~:text=This%20calculation%20is%20made%20as,Credit%20for%20state%20death%20taxes.

		MN				Same tables 2018		https://www.revenue.state.mn.us/form-search?search_text=&field_tax_type=61&field_tax_year=326

		NY				Hi rate same since 16		https://www.tax.ny.gov/forms/estate_cur_forms.htm

		RI				Fed connect Same tables since 2015		https://tax.ri.gov/forms/individual-tax-forms/estate-tax-forms

		VT				Flat rate

		WA		Same table since 14

		DC		bracket not infl adj, appears to be judgmental adjustment each year by Leg		https://otr.cfo.dc.gov/publication/d-76-estate-tax-instructions-booklet-and-computation-worksheets-2022-and-prior



https://otr.cfo.dc.gov/publication/d-76-estate-tax-instructions-booklet-and-computation-worksheets-2022-and-priorhttps://www.revenue.state.mn.us/form-search?search_text=&field_tax_type=61&field_tax_year=326

Receipts

						EXHIBIT F3



				Inheritance Tax Collections								Inheritance / Estate Tax Collections

				Fiscal Yr.		Receipts		% CH.				by Fiscal Year ($'s in Millions)								5 year average

												FY		Receipts		% CH.

				1971-72		12,910,782						1971-72		12.9		2%						growth

				1972-73		17,649,065		36.7%				1972-73		17.6		37%

				1973-74		20,375,279		15.4%				1973-74		20.4		15%

				1974-75		20,354,671		-0.1%				1974-75		20.4		-0%

				1975-76		22,334,631		9.7%				1975-76		22.3		10%

				1976-77		22,814,203		2.1%				1976-77		22.8		2%

				1977-78		24,782,221		8.6%				1977-78		24.8		9%

				1978-79		29,307,501		18.3%				1978-79		29.3		18%

				1979-80		26,190,894		-10.6%				1979-80		26.2		-11%

				1980-81		34,490,610		31.7%				1980-81		34.5		32%

				1981-82		41,494,561		20.3%				1981-82		41.5		20%

				1982-83		33,236,857		-19.9%				1982-83		33.2		-20%

				1983-84		33,855,381		1.9%				1983-84		33.9		2%

				1984-85		27,084,953		-20.0%				1984-85		27.1		-20%

				1985-86		26,313,563		-2.8%				1985-86		26.3		-3%

				1986-87		33,413,595		27.0%				1986-87		33.4		27%

				1987-88		13,476,313		-59.7%				1987-88		13.5		-60%

				1988-89		8,875,434		-34.1%				1988-89		8.9		-34%

				1989-90		13,962,361		57.3%				1989-90		14.0		57%

				1990-91		17,766,526		27.2%				1990-91		17.8		27%

				1991-92		20,398,303		14.8%				1991-92		20.4		15%

				1992-93		41,480,573		103.4%				1992-93		41.5		103%

				1993-94		45,323,450		9.3%				1993-94		45.3		9%

				1994-95		26,014,021		-42.6%				1994-95		26.0		-43%

				1995-96		41,264,996		58.6%				1995-96		41.3		59%

				1996-97		33,856,234		-18.0%				1996-97		33.9		-18%

				1997-98		40,994,557		21.1%				1997-98		41.0		21%

				1998-99		47,979,224		17.0%				1998-99		48.0		17%

				1999-00		47,767,449		-0.4%				1999-00		47.8		-0%

				2000-01		43,729,981		-8.5%				2000-01		43.7		-8%

				2001-02		65,201,985		49.1%				2001-02		65.2		49%

				2002-03		51,431,289		-21.1%				2002-03		51.4		-21%

				2003-04		73,609,092		43.1%				2003-04		73.6		43%

				2004-05		56,852,202		-22.8%				2004-05		56.9		-23%

				2005-06		80,233,788		41.1%				2005-06		80.2		41%

				2006-07		81,677,566		1.8%				2006-07		81.7		2%				68.2

				2007-08		109,548,647		34.1%				2007-08		109.5		34%				75.6		10.8%

				2008-09		87,270,813		-20.3%				2008-09		87.3		-20%				81.5		7.9%

				2009-10		98,034,497		12.3%				2009-10		98.0		12%				85.6		5.0%

				2010-11		76,248,946		-22.2%				2010-11		76.2		-22%				88.8		3.8%

				2011-12		101,766,033		33.5%				2011-12		101.8		33%				92.4		4.1%

				2012-13		101,862,939		0.1%				2012-13		101.9		0%				95.8		3.6%

				2013-14		85,491,021		-16.1%				2013-14		85.5		-16%				91.8		-4.2%

				2014-15		110,994,388		29.8%				2014-15		111.0		30%				95.7		4.3%

				2015-16		126000000		13.5%				2015-16		126		14%				100.4		4.9%

				2016-17		196,855,685		56.2%				2016-17		196.9		56%				120.5		20.0%

				2017-18		176,453,216		-10.4%				2017-18		176.5		-10%				133.0		10.3%														Exhibit

				2018-19		204,733,827		16.0%				2018-19		204.7		16%				150.1		12.9%

				2019-20		267,329,175		30.6%				2019-20		267.3		31%				180.4		20.2%		16.6%

				2020-21		256,737,131		-4.0%				2020-21		256.7		-4%

				2021-22		325,468,168		26.8%				2021-22		325.5		27%				221.9		23.0%

																				258.8023999601

																				301.7834549278

																				351.902662735

																				410.3455044266

																				478.4943418571

								19.2%



Payments by Fiscal Year

2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	101862939	85491021	110994388.33999999	126000000	196855685	176453216	204733826.86999997	267329175	256737131.03999999	325468167.81999999	$ Million



Inheritance / Estate Tax Receipts as % of General Fund

FYs 1973 - 2021

1972-73	1973-74	1974-75	1975-76	1976-77	1977-78	1978-79	1979-80	1980-81	1981-82	1982-83	1983-84	1984-85	1985-86	1986-87	1987-88	1988-89	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	2011-12	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	3.9335002652188832E-2	3.3482784743562352E-2	2.9710814444170352E-2	3.0446281566302014E-2	2.6926943581863014E-2	2.5102275006330717E-2	2.5093112718866394E-2	2.0967812024657754E-2	2.531235138705416E-2	3.2193778415703311E-2	2.0749692221251094E-2	2.1964901319630969E-2	1.5628849804675105E-2	1.6483063768479078E-2	1.8189119819707025E-2	8.0366357358396048E-3	4.1770679593373487E-3	6.2984503900296888E-3	7.368115891041388E-3	7.8261190656294059E-3	1.4448124929195848E-2	1.4406996024007693E-2	7.6732911139644044E-3	1.1577991512232381E-2	8.1238886666521962E-3	1.0256003252635454E-2	1.1087042534865867E-2	9.7810627429192921E-3	8.3483171306645045E-3	1.5063353814916912E-2	1.0209650941498975E-2	1.4955417011065552E-2	1.0306155513915281E-2	1.2711614137343072E-2	1.2702181269633916E-2	1.9241002371124968E-2	1.4520902758629557E-2	1.6292662849299498E-2	1.1722831188475334E-2	1.4659583745840733E-2	1.4121989178909096E-2	1.123093771758122E-2	1.3184893427414086E-2	1.47888219309087E-2	2.1382204992639167E-2	1.7972151988161458E-2	1.8365104119916233E-2	2.765645848484502E-2	1.9700385820147649E-2	0	



Liability























				Tax Year		Liability

				2011		93,331,726				2011		93.3

				2012		94,219,000				2012		94.2

				2013		106,597,000				2013		106.6

				2014		113024000				2014		113

				2015		157,579,000				2015		157.6

				2016		175,417,421				2016		175.4																				Exhibit

				2017		206,658,331				2017		206.7

				2018		188,136,988				2018		188.1

				2019		315,769,302				2019		315.8

				2020		243,283,189				2020		243.3















Tax Liability by Tax Year

2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	93331726	94219000	106597000	113024000	157579000	175417421	206658331	188136988	315769302	243283189	$ Million





Returns





																								Tax Year		Total Returns		Total Tax
($ million)		Number with NRC		Total NRC
($ million)

																								2017		2,063		$206.7		50		$5.7				206,658,331		5,681,821

																								2018		2,067		$188.1		45		$5.2				188,136,988		5,159,940

																								2019		2,372		$315.8		52		$6.2				315,769,302		6,231,579

																								2020		2,486		$243.3		59		$7.9				243,283,189		7,943,206

																								2021		3,041		$338.6		75		$13.3				338614000		13324000

																								2022		3,106		$323.9		56		$9.3				323949931		9307636



		2022 Estate Tax Returns by Taxable Estate Size



		Taxable Estate		Number of Returns		% of Returns				Total Tax
($ million)		% of Tax

		a) Less than $1 million		888		28.6%				$0		0.0%

		b) 1m-1.5m		1,012		32.6%				$17,426,667		5.4%

		c) 1.5m-2.5m		656		21.1%				$57,759,652		17.8%

		d) 2.5m-3.5m		237		7.6%				$42,334,036		13.1%

		e) 3.5m-4.5m		98		3.2%				$25,633,754		7.9%

		f) 4.5m-5.5m		59		1.9%				$22,674,259		7.0%

		g) 5.5m-6.5m		36		1.2%				$15,509,496		4.8%

		h) 6.5m-7.5m		28		0.9%				$13,841,493		4.3%

		i) 7.5m-9.5m		38		1.2%				$24,880,930		7.7%

		j) more than 9.5m		54		1.7%				$103,889,644		32.1%

		Total		3,106		100%				$323,949,931		100%







Calculation of Tax





Exemption Fed v OR

				Federal		Oregon

		2000		$675,000

		2001		$675,000

		2002		$1,000,000

		2003		$1,000,000

		2004		$1,500,000

		2005		$1,500,000

		2006		$2,000,000

		2007		$2,000,000

		2008		$2,000,000

		2009		$3,500,000

		2010		$5,000,000* 

		2011		$5,000,000

		2012		$5,120,000

		2013		$5,250,000

		2014		$5,340,000

		2015		$5,430,000

		2016		$5,450,000

		2017		$5,490,000

		2018		$11,180,000

		2019		$11,400,000

		2020		$11,580,000

		2021		$11,700,000

		2022		$12,060,000

		2023		$12,920,000





Death

				Oregon Deaths 18+		Taxable Estates										Table 17.  Taxable Estate Tax Returns as a Percentage of Adult Deaths, Selected Years of Death, 1934-2019																https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/DEATH/Documents/All_dage.pdf

		2019		37076		1672		0.0450965584																								https://www.irs.gov/statistics/soi-tax-stats-historical-table-17

																[Money amounts are in thousands of dollars]																18-64		65+

				Federal Deaths 20+		Taxable Estates		Percent								Selected year of death [2]		Total adult deaths [3]		Taxable estate tax returns [1,4,5]												8132		28944

		2019		2,824,744		2,129		0.0007536966												Number		Percentage of adult deaths		Total gross estate at death		 Estate tax after credits [6]





																		(1)		(2)		(3)		(4)		(5)

																2011		2,471,232		4,415		0.18		79,694,281		10,903,197

																2012		2,500,158		4,702		0.19		75,107,609		13,050,229

																2013		2,554,665		4,699		0.18		85,948,967		16,627,207

																2014		2,585,984		5,040		0.19		90,571,388		16,329,678

																2015		2,669,613		5,153		0.19		111,810,379		18,686,767

																2016		2,700,727		5,467		0.20		105,412,472		20,485,090

																2017		2,781,717		5,778		0.21		112,055,432		21,777,877

																2018		2,808,458		2,460		0.09		99,344,032		16,173,241

																2019		2,824,744		2,129		0.08		77,889,939		14,624,677

																r- Revised.

																[1]  Starting with 1965, number of returns, total gross estate at date of death, and estate tax after credits are estimates based on samples.  Beginning with 1982, data in columns 2-5 have been revised to reflect returns filed more than 3 calendar years after a decedent's death.

																[2]  Prior to 1982, year of death figures were approximated, using data from returns filed in a single calendar year.  While many of the returns filed in a given calendar year represent returns of decedents who died in the immediately preceding year, others represent returns of decedents who died in earlier years.  Starting with 1982, the statistics are by year of death, using the year of death reported on the estate tax returns filed during periods of at least 3 successive years.

																[3] Total adult deaths represent those of individuals age 20 and over, plus deaths for which age was unavailable as reported by the Centers for Disease Control and Prevention, National Center for Health Statistics, see Source for further information.  

																[4]  Prior to 1964, a return was taxable if it showed an estate tax before credits.  Starting with 1964, the classification was based on estate tax after credits.  

																[5]  Year-to-year comparability of the data is affected by changes in the gross estate filing threshold which is based on year of death: 1934 ($50,000); 1935 ($50,000 changing to $40,000); 1936-1941 ($40,000); 1942 ($40,000 changing to $60,000); 1943-1976 ($60,000); 1977 ($120,000); 1978 ($134,000); 1979 ($147,000); 1980 ($161,000); 1981 ($175,000); 1982 ($225,000); 1983 ($275,000); 1984 ($325,000); 1985 ($400,000); 1986 ($500,000); 1987-1997 ($600,000); 1998 ($625,000); 1999 ($650,000); 2000-2001 ($675,000); 2002-2003 ($1,000,000); 2004-2005 ($1,500,000); 2006-2008 ($2,000,000); 2009 ($3,500,000); 2011 ($5,000,000); 2012 ($5,120,000); 2013 ($5,250,000); 2014 ($5,340,000); 2015 ($5,430,000); 2016 ($5,450,000); 2017 ($5,490,000); 2018 ($11,180,000); and 2019 ($11,400,000).

																[6] The data in Column 5 do not match the data shown in IRS Data Book Table 6, Column 7. IRS Data Book Table 6 includes data based on fiscal year data, and Table 17 data include data for decedents whose year of death occurrs in a given calendar year. 

																[7] The estate tax was repealed temporarily for 2010 before being reinstated with the passage of the Tax Relief, Unemployment Insurance Reauthorization and Job Creation Act in December 2010.  The law, which was retroactive for all 2010 decedents, raised the estate tax exemption level to $5.0 million and also allowed estates to opt out of the estate tax system and instead file Form 8939, Allocation of Increase in Basis for Property Acquired From a Decedent.  These tax law changes, combined with extended filing deadlines for 2010 returns, resulted in relatively few estate tax returns being filed for 2010 decedents. Therefore, 2010 is not comparable to other years in this table.

																NOTES:  The title of this table has been changed from “Estate Tax Returns as a Percentage of Adult Deaths,” in some previously published versions, to “Taxable Estate Tax Returns as a Percentage of Adult Deaths.” However, the data contained in the table have not changed. Detail may not add to totals because of rounding.  Most of the data are subject to sampling error; tax law and tax form changes affect the year-to-year comparability of the data.

																SOURCE:   Data are shown only for years for which Statistics of Income data are available. For years after 1953, Statistics of Income—Estate Tax Returns;  Estate and Gift Tax Returns; or Fiduciary, Estate, and Gift Tax Returns, depending on the year, and Statistics of Income Bulletin, various issues; also unpublished tabulations for certain years.  For years prior to 1954, Statistics of Income—Part I.   Adult deaths are from the Centers for Disease Control and Prevention, National Center for Health Statistics, U.S. Department of Health and Human Services, Vital Statistics of the United States.















































































https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/DEATH/Documents/All_dage.pdfhttps://www.irs.gov/statistics/soi-tax-stats-historical-table-17


Two o(?tions for Family Run Natural Resource Business Property in Oregon
passed to a family member

Estates can only use one, but exemption is most beneficial in most
circumstances

Natural Resource Exemption #7/1/2023 to 12/31/2028)
Removes Qualifying Property from Tax Calculations

 Farm, Forest or Fishing Property
e Limited to $15 million in qualifying property

 Decedent or family member required to own property and
participate in business for 5 years before and after decedent’s
deat)h (generally requires participation for 75% of days each
year

Natural Resource Credit
Reduces Tax in Proportion to Property Value
e Qualification and Value Differences vs Exemption
* Limited to $7.5 million of property
e Limited to Estates valued up to $15 million
* Limited to Estates with 50% of value from Qualifying Property

 Decedent or family member required to own property and
participate in business for 5 out of eight years before and after
decedent’s death




Average Asset Components - Oregon 2018 to 2022 Tax Returns

Real Estate
9%

Transfers During Decedent’s Life include

o«
Annunities

8% * Transfers of ownership before death where

use of asset was retained by decedent

* Revocable Transfers

Stocks/Bonds

18% * Some transfers within 3 years of death

Miscellaneous Property doesn’t fit another

Mortgages & Cash .
category, and includes

4%

Transfers during
decedent's life

35% * |nterest in business

e Shares in trust funds

* Personal property (household goods, cars,
livestock, farm equipment, etc)

Miscellaneous Property
20%

17



LEGISLATIVE REVENUE OFFICE

Number of % of Total Tax
.. %of Tax

Taxable Estate Returns Returns (S million)
a) Less than S1 million 923  29.5% S0.0 0.0%
b) Im-1.5m 1,003 32.0% §17.2 4.5%
c) 1.5m-2.5m 634 20.2% $54.0 14.0%
d) 2.5m-3.5m 244 7.8% $43.1 11.2%
e) 3.5m-4.5m 107 3.4% §29.3 7.6%
f) 4.5m-5.5m 70 2.2% $26.7 6.9%
g) 5.5m-6.5m 40 1.3% $16.3 4.2%
h) 6.5m-7.5m 13 0.4% $7.3  1.9%
i) 7.5m-9.5m 33 1.1% S22.7 5.9%
j) more than 9.5m 67 2.1% $167.9 43.7%
Total 3,134 100% $384.6 100%

Note that % of Tax courn does ot represent tota reduction i tax fexcusion were rased o that el for ol eotate. 16.ana 2022,
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2023 Return Update





																								Tax Year		Total Returns		Total Tax
($ million)

																								2012		1,385		$94.2								94219000				94652000

																								2013		1,599		$106.6								106597000				107198000

																								2014		1,563		$113.0								113024000				114860000

																								2015		1,776		$157.6								157579000				158048000

																								2016		1,857		$175.4								175417421				175883000

																								2017		2,063		$206.7								206,658,331		5,681,821		205400000

																								2018		2,077		$188.7								188,136,988		5,159,940		186148000

																								2019		2,403		$319.9								315,769,302		6,231,579

																								2020		2,564		$247.4								243,283,189		7,943,206

																								2021		3,147		$346.0								338614000		13324000

																								2022		3,219		$330.3								323949931		9307636

																								2023		3,134		$384.6

		2023 Estate Tax Returns by Taxable Estate Value

																								2018 to 2023 updated 11/12/2025, and will not match previously published values

		Taxable Estate		Number of Returns		% of Returns				Total Tax
($ million)		% of Tax												Updated 11/12/2025

		a) Less than $1 million		923		29.5%				$0.0		0.0%

		b) 1m-1.5m		1,003		32.0%				$17.2		4.5%

		c) 1.5m-2.5m		634		20.2%				$54.0		14.0%

		d) 2.5m-3.5m		244		7.8%				$43.1		11.2%

		e) 3.5m-4.5m		107		3.4%				$29.3		7.6%

		f) 4.5m-5.5m		70		2.2%				$26.7		6.9%

		g) 5.5m-6.5m		40		1.3%				$16.3		4.2%

		h) 6.5m-7.5m		13		0.4%				$7.3		1.9%

		i) 7.5m-9.5m		33		1.1%				$22.7		5.9%

		j) more than 9.5m		67		2.1%				$167.9		43.7%

		Total		3,134		100%				$384.6		100%



																								Tax Year		Number with NRC		Total Credit
($ million)				Number with NRE		Exemption Amount 
($ Million)		Tax Reduction 
($ Million)

																								2019		52		$6.2				-		-		-

																								2020		59		$7.9				-		-		-

																								2021		75		$13.3				-		-		-

																								2022		56		$9.3				-		-		-

																								2023		48		$9.5				35		$73.0		$6.7

																								*Only 2023 updated 





Rate Table



		Taxable Estate						Marginal Tax Rate

				Less than		$1 million		0%

		$1 million		to		$1.5 million		10%

		$1.5 million		to		$2.5 million		10.25%

		$2.5 million		to		$3.5 million		10.5%

		$3.5 million		to		$4.5 million		11%

		$4.5 million		to		$5.5 million		11.5%

		$5.5 million		to		$6.5 million		12%

		$6.5 million		to		$7.5 million		13%

		$7.5 million		to		$8.5 million		14%

		$8.5 million		to		$9.5 million		15%

				More than 		$9.5 million		16%





Returns





																								Tax Year		Total Returns		Total Tax
($ million)		Number with NRC		Total NRC
($ million)

																								2012		1,385		$94.2								94219000				94652000

																								2013		1,599		$106.6								106597000				107198000

																								2014		1,563		$113.0								113024000				114860000

																								2015		1,776		$157.6								157579000				158048000

																								2016		1,857		$175.4								175417421				175883000

																								2017		2,063		$206.7		50		$5.7				206,658,331		5,681,821		205400000

																								2018		2,067		$188.1		45		$5.2				188,136,988		5,159,940		186148000

																								2019		2,372		$315.8		52		$6.2				315,769,302		6,231,579

																								2020		2,486		$243.3		59		$7.9				243,283,189		7,943,206

																								2021		3,041		$338.6		75		$13.3				338614000		13324000

																								2022		3,106		$323.9		56		$9.3				323949931		9307636



		2022 Estate Tax Returns by Taxable Estate Size

																								Not updated

		Taxable Estate		Number of Returns		% of Returns				Total Tax
($ million)		% of Tax

		a) Less than $1 million		888		28.6%				$0		0.0%

		b) 1m-1.5m		1,012		32.6%				$17,426,667		5.4%

		c) 1.5m-2.5m		656		21.1%				$57,759,652		17.8%

		d) 2.5m-3.5m		237		7.6%				$42,334,036		13.1%

		e) 3.5m-4.5m		98		3.2%				$25,633,754		7.9%

		f) 4.5m-5.5m		59		1.9%				$22,674,259		7.0%

		g) 5.5m-6.5m		36		1.2%				$15,509,496		4.8%

		h) 6.5m-7.5m		28		0.9%				$13,841,493		4.3%

		i) 7.5m-9.5m		38		1.2%				$24,880,930		7.7%

		j) more than 9.5m		54		1.7%				$103,889,644		32.1%

		Total		3,106		100%				$323,949,931		100%



																								Tax Year		Number with NRC		Total NRC
($ million)

																								2017		50		$5.7

																								2018		45		$5.2

																								2019		52		$6.2

																								2020		59		$7.9

																								2021		75		$13.3

																								2022		56		$9.3





Time Series Summary

												EXHIBIT F3

										Inheritance Tax Collections

										by Fiscal Year ($millions)

										Fiscal Yr.		Receipts		% Change

										1972		12.910782

										1973		17.649065		0.3670020143

										1974		20.375279		0.1544678996

										1975		20.354671		-0.0010114217

										1976		22.334631		0.0972730043

										1977		22.814203		0.0214721255

										1978		24.782221		0.0862628425

										1979		29.307501		0.1826018741

										1980		26.190894		-0.1063416154

										1981		34.49061		0.316893192

										1982		41.494561		0.2030683424

										1983		33.236857		-0.1990069012

										1984		33.855381		0.0186095815

										1985		27.084953		-0.1999808539

										1986		26.313563		-0.0284803891

										1987		33.413595		0.2698240447

										1988		13.476313		-0.5966817399

										1989		8.875434		-0.3414048783

										1990		13.962361		0.5731468456

										1991		17.766526		0.2724585763

										1992		20.398303		0.1481312103

										1993		41.480573		1.0335305834

										1994		45.32345		0.0926428138

										1995		26.014021		-0.4260361689

										1996		41.264996		0.5862598097

										1997		33.856234		-0.1795410813

										1998		40.994557		0.2108422041

										1999		47.979224		0.1703803507

										2000		47.767449		-0.0044138896

										2001		43.729981		-0.0845234168

										2002		65.201985		0.4910133393

										2003		51.431289		-0.2112005639

										2004		73.609092		0.4312122724

										2005		56.852202		-0.227647014

										2006		80.233788		0.4112696638

										2007		81.677566		0.0179946384

										2008		109.548647		0.3412330015								Estate Tax Collections

										2008-09		87.270813		-0.203360193								by Fiscal Year ($millions)

										2009-10		98.034497		0.1233365845

										2010-11		76.248946		-0.2222233159								Fiscal Year		Receipts   ($ million)

										2011-12		101.766033		0.3346549472								2016-17		$196.9

										2012-13		101.862939		0.0009522431								2017-18		$176.5

										2013-14		85.491021		-0.1607249718								2018-19		$204.7

										2014-15		110.99438834		0.2983163266								2019-20		$267.3

										2015-16		126		0.1351925254								2020-21		$256.7

										2016-17		196.855685		0.5623467063								2021-22		$325.5

										2017-18		176.453216		-0.1036417567								2022-23		$297.6

										2018-19		204.73382687		0.1602725726								2023-24		$339.0

										2019-20		267.329175		0.3057401363								2024-25		$422.8

										2020-21		256.73713104		-0.0396217284								2025-26*		$442.9

				DOR						2021-22		325.468165		0.2677097531								2026-27*		$491.6

				updated 9/26/24						2022-23		297.572319		-0.0857099065

										2023-24		338.98		0.1391516561								*Forecast from Office of Economic Analysis (December 2024)

																						FY25-27 updated from Table B.2 OEA

																						Sept. 2025 Forecast



Oregon Estate Tax Receipts by Fiscal Year ($ million)



2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26*	2026-27*	196.85568499999999	176.453216	204.73382686999997	267.32917500000002	256.73713104000001	325.468165	297.57231899999999	338.98	422.8	442.9	491.6	







Estate Payments by Size

		Taxable Estate Categories by Tax Year



		Number of Returns

		taxyear		Under
$1M		$1M-$1.5M		$1.5M-$2.5M		$2.5M-$3.5M		$3.5M-$4.5M		$4.5M-$5.5M		$5.5M-$6.5M		$6.5M-$7.5M		$7.5M-$9.5M		$more than
$9.5M										Up to $3.5 million		$3.5 million to $9.5 million		Over $9.5 million

		2012		370		559		234		65		37		23		11		19		prev		10				1328				2012		858		90		10				958		958

		2013		405		541		288		73		41		23		9		11		prev		15				1406				2013		902		84		15				1001		1001

		2014		495		613		334		86		39		22		17		13		prev		17				1636				2014		1033		91		17				1141		1141

		2015		509		715		334		98		64		30		11		14		prev		22				1797				2015		1147		119		22				1288		1288

		2016		520		729		374		116		56		35		17		21		prev		25				1893				2016		1219		129		25				1373		1373

		2017		546		747		389		157		62		40		26		13		18		29				2027				2017		1293		141		29				1463		1481

		2018		572		756		416		121		45		24		19		12		16		34				2015				2018		1293		100		34				1427		1443

		2019		654		826		475		143		81		48		21		19		25		34				2326				2019		1444		169		34				1647		1672

		2020		674		824		543		202		79		48		27		15		23		51				2486				2020		1569		169		51				1789		1812

		2021		810		980		654		237		125		63		46		26		41		59				3041				2021		1871		260		59				2190		2231

		2022		888		1,012		656		237		98		59		36		28		38		54				3106				2022		1905		221		54				2180		2218

		2023		923		1,003		634		244		107		70		40		13		33		67				3134				2023		1881		230		67				2178		2211

		Note: prev means the number is rolled over in the category to the left. Data for years 2017-2020 has been copied from previous Basic Facts reports. 

		Total Tax Liability

		taxyear		Under
$1M		$1M-$1.5M		$1.5M-$2.5M		$2.5M-$3.5M		$3.5M-$4.5M		$4.5M-$5.5M		$5.5M-$6.5M		$6.5M-$7.5M		$7.5M-$9.5M		$more than
$9.5M				Total						Up to $3.5 million		$3.5 million to $9.5 million		Over $9.5 million		Total

		2012		$0		$7,880,000		$18,677,000		$10,212,000		$9,425,000		$7,543,000		$4,370,000		$12,001,000		prev		$24,544,000				$94,652,000				2012		$36,769,000		$33,339,000		$24,544,000		$94,652,000				0.3884651143		0.3522271056		0.2593077801

		2013		$0		$7,982,000		$23,783,000		$12,119,000		$11,348,000		$7,800,000		$4,842,000		$7,624,000		prev		$31,700,000				$107,198,000				2013		$43,884,000		$31,614,000		$31,700,000		$107,198,000				0.4093733092		0.2949122185		0.2957144723

		2014		$0		$9,052,000		$27,374,000		$15,717,000		$10,430,000		$7,551,000		$7,512,000		$6,035,000		prev		$31,189,000				$114,860,000				2014		$52,143,000		$31,528,000		$31,189,000		$114,860,000				0.4539700505		0.2744906843		0.2715392652

		2015		$0		$11,354,000		$26,979,000		$16,932,000		$15,143,000		$9,201,000		$5,274,000		$8,981,000		prev		$64,184,000				$158,048,000				2015		$55,265,000		$38,599,000		$64,184,000		$158,048,000				0.3496722515		0.2442232739		0.4061044746

		2016		$0		$11,611,000		$29,888,000		$20,189,000		$15,175,000		$10,821,000		$6,923,000		$15,766,000		prev		$65,510,000				$175,883,000				2016		$61,688,000		$48,685,000		$65,510,000		$175,883,000				0.3507331578		0.2768033295		0.3724635127

		2017		$0		$11,594,000		$31,575,000		$27,423,000		$15,684,000		$11,413,000		$12,752,000		$8,471,000		$10,695,000		$75,793,000				$205,400,000				2017		$70,592,000		$59,015,000		$75,793,000		$205,400,000				0.3436806232		0.2873174294		0.3690019474

		2018		$0		$12,515,000		$34,245,000		$21,327,000		$12,460,000		$8,991,000		$9,072,000		$5,291,000		$7,923,000		$74,324,000				$186,148,000				2018		$68,087,000		$43,737,000		$74,324,000		$186,148,000				0.3657680985		0.2349582053		0.3992736962

		2019		$0		$13,626,000		$40,532,000		$25,152,000		$19,225,000		$17,540,000		$10,153,000		$10,896,000		$14,900,000		$160,142,000				$312,166,000				2019		$79,310,000		$72,714,000		$160,142,000		$312,166,000				0.2540635431		0.2329337596		0.5130026973

		2020		$0		$13,772,000		$45,400,000		$36,479,000		$22,298,000		$17,446,000		$10,804,000		$8,877,000		$14,841,000		$73,366,000				$243,283,000				2020		$95,651,000		$74,266,000		$73,366,000		$243,283,000				0.3931676278		0.3052658838		0.3015664884

		2021		$0		$16,844,000		$57,782,000		$42,664,000		$35,007,000		$20,442,000		$22,918,000		$13,943,000		$28,119,000		$100,895,000				$338,614,000				2021		$117,290,000		$120,429,000		$100,895,000		$338,614,000				0.3463826067		0.3556527491		0.2979646441

		2022		 -   		$17,426,667		$57,759,652		$42,334,036		$25,633,754		$22,674,259		$15,509,496		$13,841,493		$24,880,930		$103,889,644				$323,949,931				2022		$117,520,355		$102,539,932		$103,889,644		$323,949,931				0.3627732058		0.3165301863		0.3206966079

		2023		 -   		17,161,547		54,018,099		43,149,195		29,324,690		26,679,305		16,332,306		7,344,096		22,690,702		167,929,691				$384,629,631				2023		$114,328,841		$102,371,099		$167,929,691		$384,629,631				0.2972439765		0.2661549989		0.4366010246

		Note: prev means the number is rolled over in the category to the left. Data for years 2017-2020 has been copied from previous Basic Facts reports. 

		ODOR Internal Remarks: copied from Earlier_Reports.xlsx



Percent of Estate Tax Paid

Grouped by Taxable Estate Size



Up to $3.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	36769000	43884000	52143000	55265000	61688000	70592000	68087000	79310000	95651000	117290000	117520355	114328841	$3.5 million to $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	33339000	31614000	31528000	38599000	48685000	59015000	43737000	72714000	74266000	120429000	102539932	102371099	Over $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	24544000	31700000	31189000	64184000	65510000	75793000	74324000	160142000	73366000	100895000	103889644	167929691	







Percent of Estate Returns Filed

Grouped by Taxable Estate Size



Up to $3.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	858	902	1033	1147	1219	1293	1293	1444	1569	1871	1905	1881	$3.5 million to $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	90	84	91	119	129	141	100	169	169	260	221	230	Over $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	10	15	17	22	25	29	34	34	51	59	54	67	









Asset Type

		The SAS System												Value at Date of Death

								Total gross estate		Total allowable deductions		Taxable estate		Schedule A—Real estate		Schedule B—Stocks and bonds		Schedule C—Mortgages, notes, and cash		Schedule F—Other miscellaneous property		Schedule G—Transfers during decedent’s life		Schedule I—Annuities		Other				Schedule D—Insurance on the decedent’s life		Schedule E—Jointly owned property		Schedule H—Powers of appointment		Schedule U—Qualified conservation easement exclusion

		Tax Year		_TYPE_		_FREQ_		fcurTotEstate		fcurTotAllDed		fcurTaxableEstate		fcurSchAREalEstDOD		fcurSchBStocksDOD		fcurSchCMortDOD		fcurSchFMiscDOD		fcurSchGTransDOD		fcurSchIDOD						fcurSchDInsDOD		fcurSchEJointDOD		fcurSchHPowAppDOD		fcurSchUExclDOD



		2018		0		2074		$22,505,414,684.00		$15,494,407,312.00		$7,011,007,372.00		$672,387,559.00		$6,686,311,874.00		$793,652,227.00		$8,505,265,484.00		$4,823,396,140.00		$579,632,979.00		$466,054,296.00				$118,682,858.00		$304,137,782.00		$42,233,656.00		$1,000,000.00

		2019		0		2390		$8,503,791,293.00		$3,458,703,026.00		$5,045,088,267.00		$923,903,465.00		$895,151,765.00		$347,037,933.00		$946,023,008.00		$4,125,020,567.00		$749,432,243.00		$537,480,998.00				$134,930,752.00		$324,946,640.00		$77,603,606.00		$0.00

		2020		0		2540		$8,115,976,717.00		$2,988,957,970.00		$5,127,018,747.00		$910,826,096.00		$1,028,041,365.00		$353,287,981.00		$800,304,926.00		$3,444,133,097.00		$846,686,601.00		$751,995,848.00				$169,432,640.00		$461,969,409.00		$120,593,799.00		$0.00

		2021		0		3108		$9,825,560,465.00		$3,550,351,171.00		$6,275,209,294.00		$1,249,319,335.00		$1,182,276,177.00		$431,628,672.00		$948,115,919.00		$4,000,540,306.00		$1,250,222,715.00		$792,105,828.00				$187,050,200.00		$516,352,349.00		$88,703,231.00		$48.00

		2022		0		3066		$9,738,446,732.00		$3,865,415,881.00		$5,873,030,851.00		$1,267,090,783.00		$1,086,858,777.00		$445,419,109.00		$794,894,168.00		$4,244,774,972.00		$1,146,245,588.00		$799,868,456.00				$214,886,920.00		$528,496,510.00		$56,485,026.00		$0.00

		Average(						$11,737,837,978.20		$5,871,567,072.00		$5,866,270,906.20		$1,004,705,447.60		$2,175,727,991.60		$474,205,184.40		$2,398,920,701.00		$4,127,573,016.40		$914,444,025.20		$669,501,085.20				$164,996,674.00		$427,180,538.00		$77,123,863.60		$200,009.60

		percent												0.0853972659		0.1849310385		0.0403061677		0.2039018197		0.3508326259		0.0777252873		0.056905795				0.0132691811		0.0343542434		0.0062023705		0.000016085

														Real Estate		Stocks/Bonds		Mortgages & Cash		Miscellaneous Property		Transfers during decedent's life		Annunities		Other

														0.0853972659		0.1849310385		0.0403061677		0.2039018197		0.3508326259		0.0777252873		0.056905795

																												Average Assset Composition for Gross Estates 2018 to 2022





Real Estate	Stocks/Bonds	Mortgages 	&	 Cash	Miscellaneous Property	Transfers during decedent's life	Annunities	Other	8.5397265912639075E-2	0.18493103854077017	4.0306167669433512E-2	0.20390181967858928	0.35083262591771835	7.7725287315570074E-2	5.6905794965279373E-2	



Receipts

						EXHIBIT F3



				Inheritance Tax Collections								Inheritance / Estate Tax Collections

				Fiscal Yr.		Receipts		% CH.				by Fiscal Year ($'s in Millions)								5 year average

												FY		Receipts		% CH.

				1971-72		12,910,782						1971-72		12.9		2%						growth

				1972-73		17,649,065		36.7%				1972-73		17.6		37%

				1973-74		20,375,279		15.4%				1973-74		20.4		15%

				1974-75		20,354,671		-0.1%				1974-75		20.4		-0%

				1975-76		22,334,631		9.7%				1975-76		22.3		10%

				1976-77		22,814,203		2.1%				1976-77		22.8		2%

				1977-78		24,782,221		8.6%				1977-78		24.8		9%

				1978-79		29,307,501		18.3%				1978-79		29.3		18%

				1979-80		26,190,894		-10.6%				1979-80		26.2		-11%

				1980-81		34,490,610		31.7%				1980-81		34.5		32%

				1981-82		41,494,561		20.3%				1981-82		41.5		20%

				1982-83		33,236,857		-19.9%				1982-83		33.2		-20%

				1983-84		33,855,381		1.9%				1983-84		33.9		2%

				1984-85		27,084,953		-20.0%				1984-85		27.1		-20%

				1985-86		26,313,563		-2.8%				1985-86		26.3		-3%

				1986-87		33,413,595		27.0%				1986-87		33.4		27%

				1987-88		13,476,313		-59.7%				1987-88		13.5		-60%

				1988-89		8,875,434		-34.1%				1988-89		8.9		-34%

				1989-90		13,962,361		57.3%				1989-90		14.0		57%

				1990-91		17,766,526		27.2%				1990-91		17.8		27%

				1991-92		20,398,303		14.8%				1991-92		20.4		15%

				1992-93		41,480,573		103.4%				1992-93		41.5		103%

				1993-94		45,323,450		9.3%				1993-94		45.3		9%

				1994-95		26,014,021		-42.6%				1994-95		26.0		-43%

				1995-96		41,264,996		58.6%				1995-96		41.3		59%

				1996-97		33,856,234		-18.0%				1996-97		33.9		-18%

				1997-98		40,994,557		21.1%				1997-98		41.0		21%

				1998-99		47,979,224		17.0%				1998-99		48.0		17%

				1999-00		47,767,449		-0.4%				1999-00		47.8		-0%

				2000-01		43,729,981		-8.5%				2000-01		43.7		-8%

				2001-02		65,201,985		49.1%				2001-02		65.2		49%

				2002-03		51,431,289		-21.1%				2002-03		51.4		-21%

				2003-04		73,609,092		43.1%				2003-04		73.6		43%

				2004-05		56,852,202		-22.8%				2004-05		56.9		-23%

				2005-06		80,233,788		41.1%				2005-06		80.2		41%

				2006-07		81,677,566		1.8%				2006-07		81.7		2%				68.2

				2007-08		109,548,647		34.1%				2007-08		109.5		34%				75.6		10.8%

				2008-09		87,270,813		-20.3%				2008-09		87.3		-20%				81.5		7.9%

				2009-10		98,034,497		12.3%				2009-10		98.0		12%				85.6		5.0%

				2010-11		76,248,946		-22.2%				2010-11		76.2		-22%				88.8		3.8%

				2011-12		101,766,033		33.5%				2011-12		101.8		33%				92.4		4.1%

				2012-13		101,862,939		0.1%				2012-13		101.9		0%				95.8		3.6%

				2013-14		85,491,021		-16.1%				2013-14		85.5		-16%				91.8		-4.2%

				2014-15		110,994,388		29.8%				2014-15		111.0		30%				95.7		4.3%

				2015-16		126000000		13.5%				2015-16		126		14%				100.4		4.9%

				2016-17		196,855,685		56.2%				2016-17		196.9		56%				120.5		20.0%

				2017-18		176,453,216		-10.4%				2017-18		176.5		-10%				133.0		10.3%														Exhibit

				2018-19		204,733,827		16.0%				2018-19		204.7		16%				150.1		12.9%

				2019-20		267,329,175		30.6%				2019-20		267.3		31%				180.4		20.2%		16.6%

				2020-21		256,737,131		-4.0%				2020-21		256.7		-4%

				2021-22		325,468,168		26.8%				2021-22		325.5		27%				221.9		23.0%

																				258.8023999601

																				301.7834549278

																				351.902662735

																				410.3455044266

																				478.4943418571

								19.2%



Payments by Fiscal Year

2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	101862939	85491021	110994388.33999999	126000000	196855685	176453216	204733826.86999997	267329175	256737131.03999999	325468167.81999999	$ Million



Inheritance / Estate Tax Receipts as % of General Fund

FYs 1973 - 2021

1972-73	1973-74	1974-75	1975-76	1976-77	1977-78	1978-79	1979-80	1980-81	1981-82	1982-83	1983-84	1984-85	1985-86	1986-87	1987-88	1988-89	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	2011-12	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	3.9335002652188832E-2	3.3482784743562352E-2	2.9710814444170352E-2	3.0446281566302014E-2	2.6926943581863014E-2	2.5102275006330717E-2	2.5093112718866394E-2	2.0967812024657754E-2	2.531235138705416E-2	3.2193778415703311E-2	2.0749692221251094E-2	2.1964901319630969E-2	1.5628849804675105E-2	1.6483063768479078E-2	1.8189119819707025E-2	8.0366357358396048E-3	4.1770679593373487E-3	6.2984503900296888E-3	7.368115891041388E-3	7.8261190656294059E-3	1.4448124929195848E-2	1.4406996024007693E-2	7.6732911139644044E-3	1.1577991512232381E-2	8.1238886666521962E-3	1.0256003252635454E-2	1.1087042534865867E-2	9.7810627429192921E-3	8.3483171306645045E-3	1.5063353814916912E-2	1.0209650941498975E-2	1.4955417011065552E-2	1.0306155513915281E-2	1.2711614137343072E-2	1.2702181269633916E-2	1.9241002371124968E-2	1.4520902758629557E-2	1.6292662849299498E-2	1.1722831188475334E-2	1.4659583745840733E-2	1.4121989178909096E-2	1.123093771758122E-2	1.3184893427414086E-2	1.47888219309087E-2	2.1382204992639167E-2	1.7972151988161458E-2	1.8365104119916233E-2	2.765645848484502E-2	1.9700385820147649E-2	0	



Liability























				Tax Year		Liability

				2011		93,331,726				2011		93.3

				2012		94,219,000				2012		94.2

				2013		106,597,000				2013		106.6

				2014		113024000				2014		113

				2015		157,579,000				2015		157.6

				2016		175,417,421				2016		175.4																				Exhibit

				2017		206,658,331				2017		206.7

				2018		188,136,988				2018		188.1

				2019		315,769,302				2019		315.8

				2020		243,283,189				2020		243.3















Tax Liability by Tax Year

2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	93331726	94219000	106597000	113024000	157579000	175417421	206658331	188136988	315769302	243283189	$ Million





Calculation of Tax





Other States

																																				State Inheritance Tax Rates & Exemptions

		State Estate Tax Rates & Exemptions								State Estate Tax Rates & Exemptions																										As of January 1, 2022

		2025								As of January 1, 2022

																																				State		Heir type		Exemption		Rate (Min. to Max.)

																																				Iowa (a)		Class A		100% exempt		0%						Iowa

		Estate Taxes								Inheritance Taxes																												Class B		No exemption		3.2% - 6.4%

																																						Class C		No exemption		6.4% - 9.6%

				Exemption		Rates						Exemption		Tax Rate																								Class D		No exemption		10%

		Connecticut		$13,990,000		12.0%				Kentucky		$500 or $1,000		4% to 16%																								Class E		No exemption		6%

		Hawaii		$5,490,000		10.0% - 20.0%				Maryland		$1,000		10%																								Class F		No exemption		4%

		Illinois		$4,000,000		0.8% - 16.0%				Nebraska		$25,000 to $100,000		1% to 15%																								Class G		100% exempt		0%

		Maine		$7,000,000		8.0% - 12.0%				New Jersey		$0 to $25,000		11%-16%																						Ky.		Class A		100% exempt		0%

		Maryland		$5,000,000		0.8% - 16.0%				Pennsylvania		$0		4.5% - 15%																								Class B		$1,000 		4% - 16%

		Massachusetts		$2,000,000		0.8% - 16.0%																																Class C		$500 		6% - 16%

		Minnesota		$3,000,000		13.0% - 16.0%				Tax rate and exemption vary with relationship of decedent to beneficiary.																										Md. (b)		Spouse/Lineal Heirs		100% exempt		0%

		New York		$7,160,000		3.06% - 16.0%																																All others		No exemption		10%

		Oregon		$1,000,000		10.0% - 16.0%																														Nebr. (c)		Spouses		100% exempt		0%

		Rhode Island		$1,802,431		7.2% - 16.0%																																Immediate Relatives		$40,000		1%

		Vermont		$5,000,000		16.0%																																Remote Relatives		$15,000		13%

		Washington		$3,000,000		10.0% - 35.0%																																All others		$10,000 		18%

		District of Columbia		$4,873,200		11.2% - 16.0%																														N.J. (d)		Class A		100% exempt		0%

																																						Class C		$25,000		11% - 16%

		This table eschews detail, which may be important																																				Class D		No exemption		15% - 16%

		e.g. New York taxes entire estate if value is 5% over threshold																																				Class E		100% exempt		0%

		- Washington exemption and rate as of 7/1/2025																																		Pa. (e) 		Spouses		100% exempt		0%

		- Connecticut estate tax is unified with gift tax								Sources: Various, including state websites and Tax Foundation																												Lineal Heirs		No exemption		4.5%

																																						Siblings		No exemption		12%

																																						Others		No exemption		15%

																																				(a) Iowa is phasing out its inheritance tax, with full repeal scheduled for 2025. Class B also includes siblings; Class D is for-profit organizations; Class E, foreign charitable organizations; Class F, unknown heirs; and Class G, recognized charities.

																																				(b) Maryland has both an estate tax and an inheritance tax. See Table 36.

				2 states with flat rates																																(c) Nebraska's inheritance tax is levied at the county level.

																																				(d) New Jersey's inheritance tax only applies to estates over $1 million. Class C is for non-immediate family members; Class D, non-related individuals; Class E, charitable organizations.

				4 states continue fed connect																																(e) Parent-to-child transfers to children 21 years and under, transfers of farms and farming equipment, and transfers of some family-owned busineses are exempt.

				Oregon, D.C. and Maine Zero Brackets																																Note: Inheritance taxes are levied on the posthumous transfer of assets based on relationship to the decedent. Generally, Class A beneficiaries are spouses, children, and often siblings. Class B beneficiaries are non-immediate family members. Class C beneficiaries are non-family members. Unlike estate taxes, the term "exemption" here applies not to the size of the estate but to the size of the gift itself.

																																				Sources: Bloomberg Tax; state statutes.

		Connecticut		Fed Exclusion		12% flat rate

		Hawaii		Some fed connection		10%, 11%, etc. $1 million to $1.4 million, then 15.7% over 5 for 2018 (added 20% over 10 for 2022)		https://tax.hawaii.gov/forms/a1_b3_4estate/

		Illinois				same table since 13		https://illinoisattorneygeneral.gov/publications/estatetax.html

		Maine				Zero bracket inflation adjusted				https://www.maine.gov/revenue/taxes/income-estate-tax/estate-tax-706me

		Maryland				Still fed connect

		Mass				Sill fed connect (2000)		https://www.mass.gov/guides/a-guide-to-estate-taxes#:~:text=This%20calculation%20is%20made%20as,Credit%20for%20state%20death%20taxes.

		MN				Same tables 2018		https://www.revenue.state.mn.us/form-search?search_text=&field_tax_type=61&field_tax_year=326

		NY				Hi rate same since 16		https://www.tax.ny.gov/forms/estate_cur_forms.htm

		RI				Fed connect Same tables since 2015		https://tax.ri.gov/forms/individual-tax-forms/estate-tax-forms

		VT				Flat rate

		WA		Same table since 14

		DC		bracket not infl adj, appears to be judgmental adjustment each year by Leg		https://otr.cfo.dc.gov/publication/d-76-estate-tax-instructions-booklet-and-computation-worksheets-2022-and-prior



https://otr.cfo.dc.gov/publication/d-76-estate-tax-instructions-booklet-and-computation-worksheets-2022-and-priorhttps://www.revenue.state.mn.us/form-search?search_text=&field_tax_type=61&field_tax_year=326

Exemption Fed v OR

				Federal		Oregon

		2000		$675,000

		2001		$675,000

		2002		$1,000,000

		2003		$1,000,000

		2004		$1,500,000

		2005		$1,500,000

		2006		$2,000,000

		2007		$2,000,000

		2008		$2,000,000

		2009		$3,500,000

		2010		$5,000,000* 

		2011		$5,000,000

		2012		$5,120,000

		2013		$5,250,000

		2014		$5,340,000

		2015		$5,430,000

		2016		$5,450,000

		2017		$5,490,000

		2018		$11,180,000

		2019		$11,400,000

		2020		$11,580,000

		2021		$11,700,000

		2022		$12,060,000

		2023		$12,920,000





Death

				Oregon Deaths 18+		Taxable Estates										Table 17.  Taxable Estate Tax Returns as a Percentage of Adult Deaths, Selected Years of Death, 1934-2019																https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/DEATH/Documents/All_dage.pdf

		2019		37076		1672		0.0450965584																								https://www.irs.gov/statistics/soi-tax-stats-historical-table-17

																[Money amounts are in thousands of dollars]																18-64		65+

				Federal Deaths 20+		Taxable Estates		Percent								Selected year of death [2]		Total adult deaths [3]		Taxable estate tax returns [1,4,5]												8132		28944

		2019		2,824,744		2,129		0.0007536966												Number		Percentage of adult deaths		Total gross estate at death		 Estate tax after credits [6]





																		(1)		(2)		(3)		(4)		(5)

																2011		2,471,232		4,415		0.18		79,694,281		10,903,197

																2012		2,500,158		4,702		0.19		75,107,609		13,050,229

																2013		2,554,665		4,699		0.18		85,948,967		16,627,207

																2014		2,585,984		5,040		0.19		90,571,388		16,329,678

																2015		2,669,613		5,153		0.19		111,810,379		18,686,767

																2016		2,700,727		5,467		0.20		105,412,472		20,485,090

																2017		2,781,717		5,778		0.21		112,055,432		21,777,877

																2018		2,808,458		2,460		0.09		99,344,032		16,173,241

																2019		2,824,744		2,129		0.08		77,889,939		14,624,677

																r- Revised.

																[1]  Starting with 1965, number of returns, total gross estate at date of death, and estate tax after credits are estimates based on samples.  Beginning with 1982, data in columns 2-5 have been revised to reflect returns filed more than 3 calendar years after a decedent's death.

																[2]  Prior to 1982, year of death figures were approximated, using data from returns filed in a single calendar year.  While many of the returns filed in a given calendar year represent returns of decedents who died in the immediately preceding year, others represent returns of decedents who died in earlier years.  Starting with 1982, the statistics are by year of death, using the year of death reported on the estate tax returns filed during periods of at least 3 successive years.

																[3] Total adult deaths represent those of individuals age 20 and over, plus deaths for which age was unavailable as reported by the Centers for Disease Control and Prevention, National Center for Health Statistics, see Source for further information.  

																[4]  Prior to 1964, a return was taxable if it showed an estate tax before credits.  Starting with 1964, the classification was based on estate tax after credits.  

																[5]  Year-to-year comparability of the data is affected by changes in the gross estate filing threshold which is based on year of death: 1934 ($50,000); 1935 ($50,000 changing to $40,000); 1936-1941 ($40,000); 1942 ($40,000 changing to $60,000); 1943-1976 ($60,000); 1977 ($120,000); 1978 ($134,000); 1979 ($147,000); 1980 ($161,000); 1981 ($175,000); 1982 ($225,000); 1983 ($275,000); 1984 ($325,000); 1985 ($400,000); 1986 ($500,000); 1987-1997 ($600,000); 1998 ($625,000); 1999 ($650,000); 2000-2001 ($675,000); 2002-2003 ($1,000,000); 2004-2005 ($1,500,000); 2006-2008 ($2,000,000); 2009 ($3,500,000); 2011 ($5,000,000); 2012 ($5,120,000); 2013 ($5,250,000); 2014 ($5,340,000); 2015 ($5,430,000); 2016 ($5,450,000); 2017 ($5,490,000); 2018 ($11,180,000); and 2019 ($11,400,000).

																[6] The data in Column 5 do not match the data shown in IRS Data Book Table 6, Column 7. IRS Data Book Table 6 includes data based on fiscal year data, and Table 17 data include data for decedents whose year of death occurrs in a given calendar year. 

																[7] The estate tax was repealed temporarily for 2010 before being reinstated with the passage of the Tax Relief, Unemployment Insurance Reauthorization and Job Creation Act in December 2010.  The law, which was retroactive for all 2010 decedents, raised the estate tax exemption level to $5.0 million and also allowed estates to opt out of the estate tax system and instead file Form 8939, Allocation of Increase in Basis for Property Acquired From a Decedent.  These tax law changes, combined with extended filing deadlines for 2010 returns, resulted in relatively few estate tax returns being filed for 2010 decedents. Therefore, 2010 is not comparable to other years in this table.

																NOTES:  The title of this table has been changed from “Estate Tax Returns as a Percentage of Adult Deaths,” in some previously published versions, to “Taxable Estate Tax Returns as a Percentage of Adult Deaths.” However, the data contained in the table have not changed. Detail may not add to totals because of rounding.  Most of the data are subject to sampling error; tax law and tax form changes affect the year-to-year comparability of the data.

																SOURCE:   Data are shown only for years for which Statistics of Income data are available. For years after 1953, Statistics of Income—Estate Tax Returns;  Estate and Gift Tax Returns; or Fiduciary, Estate, and Gift Tax Returns, depending on the year, and Statistics of Income Bulletin, various issues; also unpublished tabulations for certain years.  For years prior to 1954, Statistics of Income—Part I.   Adult deaths are from the Centers for Disease Control and Prevention, National Center for Health Statistics, U.S. Department of Health and Human Services, Vital Statistics of the United States.















































































https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/DEATH/Documents/All_dage.pdfhttps://www.irs.gov/statistics/soi-tax-stats-historical-table-17


Total Total Tax

Tax Year Returns (S million)
2012 1,385 S94.2
2013 1,599 $106.6
2014 1,563 S113.0
2015 1,776 S157.6
2016 1,857 $175.4
2017 2,063 S206.7
2018 2,077 $188.7
2019 2,403 S319.9
2020 2,564 S247.4
2021 3,147 S346.0
2022 3,219 S330.3

2023 3,134 $384.6

2018 to 2023 data updated November 2025 and will not match previously published data

LEGISLATIVE REVENUE OFFICE




2023 Return Update





																								Tax Year		Total Returns		Total Tax
($ million)

																								2012		1,385		$94.2								94219000				94652000

																								2013		1,599		$106.6								106597000				107198000

																								2014		1,563		$113.0								113024000				114860000

																								2015		1,776		$157.6								157579000				158048000

																								2016		1,857		$175.4								175417421				175883000

																								2017		2,063		$206.7								206,658,331		5,681,821		205400000

																								2018		2,077		$188.7								188,136,988		5,159,940		186148000

																								2019		2,403		$319.9								315,769,302		6,231,579

																								2020		2,564		$247.4								243,283,189		7,943,206

																								2021		3,147		$346.0								338614000		13324000

																								2022		3,219		$330.3								323949931		9307636

																								2023		3,134		$384.6

		2023 Estate Tax Returns by Taxable Estate Value

																								2018 to 2023 updated 11/12/2025, and will not match previously published values

		Taxable Estate		Number of Returns		% of Returns				Total Tax
($ million)		% of Tax												Updated 11/12/2025

		a) Less than $1 million		923		29.5%				$0.0		0.0%

		b) 1m-1.5m		1,003		32.0%				$17.2		4.5%

		c) 1.5m-2.5m		634		20.2%				$54.0		14.0%

		d) 2.5m-3.5m		244		7.8%				$43.1		11.2%

		e) 3.5m-4.5m		107		3.4%				$29.3		7.6%

		f) 4.5m-5.5m		70		2.2%				$26.7		6.9%

		g) 5.5m-6.5m		40		1.3%				$16.3		4.2%

		h) 6.5m-7.5m		13		0.4%				$7.3		1.9%

		i) 7.5m-9.5m		33		1.1%				$22.7		5.9%

		j) more than 9.5m		67		2.1%				$167.9		43.7%

		Total		3,134		100%				$385		100%



																								Tax Year		Number with NRC		Total Credit
($ million)				Number with NRE		Exemption Amount 
($ Million)		Tax Reduction 
($ Million)

																								2019		52		$6.2				-		-		-

																								2020		59		$7.9				-		-		-

																								2021		75		$13.3				-		-		-

																								2022		56		$9.3				-		-		-

																								2023		48		$9.5				35		$73.0		$6.7

																								*Only 2023 updated 





Rate Table



		Taxable Estate						Marginal Tax Rate

				Less than		$1 million		0%

		$1 million		to		$1.5 million		10%

		$1.5 million		to		$2.5 million		10.25%

		$2.5 million		to		$3.5 million		10.5%

		$3.5 million		to		$4.5 million		11%

		$4.5 million		to		$5.5 million		11.5%

		$5.5 million		to		$6.5 million		12%

		$6.5 million		to		$7.5 million		13%

		$7.5 million		to		$8.5 million		14%

		$8.5 million		to		$9.5 million		15%

				More than 		$9.5 million		16%





Returns





																								Tax Year		Total Returns		Total Tax
($ million)		Number with NRC		Total NRC
($ million)

																								2012		1,385		$94.2								94219000				94652000

																								2013		1,599		$106.6								106597000				107198000

																								2014		1,563		$113.0								113024000				114860000

																								2015		1,776		$157.6								157579000				158048000

																								2016		1,857		$175.4								175417421				175883000

																								2017		2,063		$206.7		50		$5.7				206,658,331		5,681,821		205400000

																								2018		2,067		$188.1		45		$5.2				188,136,988		5,159,940		186148000

																								2019		2,372		$315.8		52		$6.2				315,769,302		6,231,579

																								2020		2,486		$243.3		59		$7.9				243,283,189		7,943,206

																								2021		3,041		$338.6		75		$13.3				338614000		13324000

																								2022		3,106		$323.9		56		$9.3				323949931		9307636



		2022 Estate Tax Returns by Taxable Estate Size

																								Not updated

		Taxable Estate		Number of Returns		% of Returns				Total Tax
($ million)		% of Tax

		a) Less than $1 million		888		28.6%				$0		0.0%

		b) 1m-1.5m		1,012		32.6%				$17,426,667		5.4%

		c) 1.5m-2.5m		656		21.1%				$57,759,652		17.8%

		d) 2.5m-3.5m		237		7.6%				$42,334,036		13.1%

		e) 3.5m-4.5m		98		3.2%				$25,633,754		7.9%

		f) 4.5m-5.5m		59		1.9%				$22,674,259		7.0%

		g) 5.5m-6.5m		36		1.2%				$15,509,496		4.8%

		h) 6.5m-7.5m		28		0.9%				$13,841,493		4.3%

		i) 7.5m-9.5m		38		1.2%				$24,880,930		7.7%

		j) more than 9.5m		54		1.7%				$103,889,644		32.1%

		Total		3,106		100%				$323,949,931		100%



																								Tax Year		Number with NRC		Total NRC
($ million)

																								2017		50		$5.7

																								2018		45		$5.2

																								2019		52		$6.2

																								2020		59		$7.9

																								2021		75		$13.3

																								2022		56		$9.3





Time Series Summary

												EXHIBIT F3

										Inheritance Tax Collections

										by Fiscal Year ($millions)

										Fiscal Yr.		Receipts		% Change

										1972		12.910782

										1973		17.649065		0.3670020143

										1974		20.375279		0.1544678996

										1975		20.354671		-0.0010114217

										1976		22.334631		0.0972730043

										1977		22.814203		0.0214721255

										1978		24.782221		0.0862628425

										1979		29.307501		0.1826018741

										1980		26.190894		-0.1063416154

										1981		34.49061		0.316893192

										1982		41.494561		0.2030683424

										1983		33.236857		-0.1990069012

										1984		33.855381		0.0186095815

										1985		27.084953		-0.1999808539

										1986		26.313563		-0.0284803891

										1987		33.413595		0.2698240447

										1988		13.476313		-0.5966817399

										1989		8.875434		-0.3414048783

										1990		13.962361		0.5731468456

										1991		17.766526		0.2724585763

										1992		20.398303		0.1481312103

										1993		41.480573		1.0335305834

										1994		45.32345		0.0926428138

										1995		26.014021		-0.4260361689

										1996		41.264996		0.5862598097

										1997		33.856234		-0.1795410813

										1998		40.994557		0.2108422041

										1999		47.979224		0.1703803507

										2000		47.767449		-0.0044138896

										2001		43.729981		-0.0845234168

										2002		65.201985		0.4910133393

										2003		51.431289		-0.2112005639

										2004		73.609092		0.4312122724

										2005		56.852202		-0.227647014

										2006		80.233788		0.4112696638

										2007		81.677566		0.0179946384

										2008		109.548647		0.3412330015								Estate Tax Collections

										2008-09		87.270813		-0.203360193								by Fiscal Year ($millions)

										2009-10		98.034497		0.1233365845

										2010-11		76.248946		-0.2222233159								Fiscal Year		Receipts   ($ million)

										2011-12		101.766033		0.3346549472								2016-17		$196.9

										2012-13		101.862939		0.0009522431								2017-18		$176.5

										2013-14		85.491021		-0.1607249718								2018-19		$204.7

										2014-15		110.99438834		0.2983163266								2019-20		$267.3

										2015-16		126		0.1351925254								2020-21		$256.7

										2016-17		196.855685		0.5623467063								2021-22		$325.5

										2017-18		176.453216		-0.1036417567								2022-23		$297.6

										2018-19		204.73382687		0.1602725726								2023-24		$339.0

										2019-20		267.329175		0.3057401363								2024-25		$422.8

										2020-21		256.73713104		-0.0396217284								2025-26*		$442.9

				DOR						2021-22		325.468165		0.2677097531								2026-27*		$491.6

				updated 9/26/24						2022-23		297.572319		-0.0857099065

										2023-24		338.98		0.1391516561								*Forecast from Office of Economic Analysis (December 2024)

																						FY25-27 updated from Table B.2 OEA

																						Sept. 2025 Forecast



Oregon Estate Tax Receipts by Fiscal Year ($ million)



2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26*	2026-27*	196.85568499999999	176.453216	204.73382686999997	267.32917500000002	256.73713104000001	325.468165	297.57231899999999	338.98	422.8	442.9	491.6	







Receipts

						EXHIBIT F3



				Inheritance Tax Collections								Inheritance / Estate Tax Collections

				Fiscal Yr.		Receipts		% CH.				by Fiscal Year ($'s in Millions)								5 year average

												FY		Receipts		% CH.

				1971-72		12,910,782						1971-72		12.9		2%						growth

				1972-73		17,649,065		36.7%				1972-73		17.6		37%

				1973-74		20,375,279		15.4%				1973-74		20.4		15%

				1974-75		20,354,671		-0.1%				1974-75		20.4		-0%

				1975-76		22,334,631		9.7%				1975-76		22.3		10%

				1976-77		22,814,203		2.1%				1976-77		22.8		2%

				1977-78		24,782,221		8.6%				1977-78		24.8		9%

				1978-79		29,307,501		18.3%				1978-79		29.3		18%

				1979-80		26,190,894		-10.6%				1979-80		26.2		-11%

				1980-81		34,490,610		31.7%				1980-81		34.5		32%

				1981-82		41,494,561		20.3%				1981-82		41.5		20%

				1982-83		33,236,857		-19.9%				1982-83		33.2		-20%

				1983-84		33,855,381		1.9%				1983-84		33.9		2%

				1984-85		27,084,953		-20.0%				1984-85		27.1		-20%

				1985-86		26,313,563		-2.8%				1985-86		26.3		-3%

				1986-87		33,413,595		27.0%				1986-87		33.4		27%

				1987-88		13,476,313		-59.7%				1987-88		13.5		-60%

				1988-89		8,875,434		-34.1%				1988-89		8.9		-34%

				1989-90		13,962,361		57.3%				1989-90		14.0		57%

				1990-91		17,766,526		27.2%				1990-91		17.8		27%

				1991-92		20,398,303		14.8%				1991-92		20.4		15%

				1992-93		41,480,573		103.4%				1992-93		41.5		103%

				1993-94		45,323,450		9.3%				1993-94		45.3		9%

				1994-95		26,014,021		-42.6%				1994-95		26.0		-43%

				1995-96		41,264,996		58.6%				1995-96		41.3		59%

				1996-97		33,856,234		-18.0%				1996-97		33.9		-18%

				1997-98		40,994,557		21.1%				1997-98		41.0		21%

				1998-99		47,979,224		17.0%				1998-99		48.0		17%

				1999-00		47,767,449		-0.4%				1999-00		47.8		-0%

				2000-01		43,729,981		-8.5%				2000-01		43.7		-8%

				2001-02		65,201,985		49.1%				2001-02		65.2		49%

				2002-03		51,431,289		-21.1%				2002-03		51.4		-21%

				2003-04		73,609,092		43.1%				2003-04		73.6		43%

				2004-05		56,852,202		-22.8%				2004-05		56.9		-23%

				2005-06		80,233,788		41.1%				2005-06		80.2		41%

				2006-07		81,677,566		1.8%				2006-07		81.7		2%				68.2

				2007-08		109,548,647		34.1%				2007-08		109.5		34%				75.6		10.8%

				2008-09		87,270,813		-20.3%				2008-09		87.3		-20%				81.5		7.9%

				2009-10		98,034,497		12.3%				2009-10		98.0		12%				85.6		5.0%

				2010-11		76,248,946		-22.2%				2010-11		76.2		-22%				88.8		3.8%

				2011-12		101,766,033		33.5%				2011-12		101.8		33%				92.4		4.1%

				2012-13		101,862,939		0.1%				2012-13		101.9		0%				95.8		3.6%

				2013-14		85,491,021		-16.1%				2013-14		85.5		-16%				91.8		-4.2%

				2014-15		110,994,388		29.8%				2014-15		111.0		30%				95.7		4.3%

				2015-16		126000000		13.5%				2015-16		126		14%				100.4		4.9%

				2016-17		196,855,685		56.2%				2016-17		196.9		56%				120.5		20.0%

				2017-18		176,453,216		-10.4%				2017-18		176.5		-10%				133.0		10.3%														Exhibit

				2018-19		204,733,827		16.0%				2018-19		204.7		16%				150.1		12.9%

				2019-20		267,329,175		30.6%				2019-20		267.3		31%				180.4		20.2%		16.6%

				2020-21		256,737,131		-4.0%				2020-21		256.7		-4%

				2021-22		325,468,168		26.8%				2021-22		325.5		27%				221.9		23.0%

																				258.8023999601

																				301.7834549278

																				351.902662735

																				410.3455044266

																				478.4943418571

								19.2%



Payments by Fiscal Year

2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	101862939	85491021	110994388.33999999	126000000	196855685	176453216	204733826.86999997	267329175	256737131.03999999	325468167.81999999	$ Million



Inheritance / Estate Tax Receipts as % of General Fund

FYs 1973 - 2021

1972-73	1973-74	1974-75	1975-76	1976-77	1977-78	1978-79	1979-80	1980-81	1981-82	1982-83	1983-84	1984-85	1985-86	1986-87	1987-88	1988-89	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	2011-12	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	3.9335002652188832E-2	3.3482784743562352E-2	2.9710814444170352E-2	3.0446281566302014E-2	2.6926943581863014E-2	2.5102275006330717E-2	2.5093112718866394E-2	2.0967812024657754E-2	2.531235138705416E-2	3.2193778415703311E-2	2.0749692221251094E-2	2.1964901319630969E-2	1.5628849804675105E-2	1.6483063768479078E-2	1.8189119819707025E-2	8.0366357358396048E-3	4.1770679593373487E-3	6.2984503900296888E-3	7.368115891041388E-3	7.8261190656294059E-3	1.4448124929195848E-2	1.4406996024007693E-2	7.6732911139644044E-3	1.1577991512232381E-2	8.1238886666521962E-3	1.0256003252635454E-2	1.1087042534865867E-2	9.7810627429192921E-3	8.3483171306645045E-3	1.5063353814916912E-2	1.0209650941498975E-2	1.4955417011065552E-2	1.0306155513915281E-2	1.2711614137343072E-2	1.2702181269633916E-2	1.9241002371124968E-2	1.4520902758629557E-2	1.6292662849299498E-2	1.1722831188475334E-2	1.4659583745840733E-2	1.4121989178909096E-2	1.123093771758122E-2	1.3184893427414086E-2	1.47888219309087E-2	2.1382204992639167E-2	1.7972151988161458E-2	1.8365104119916233E-2	2.765645848484502E-2	1.9700385820147649E-2	0	



Liability























				Tax Year		Liability

				2011		93,331,726				2011		93.3

				2012		94,219,000				2012		94.2

				2013		106,597,000				2013		106.6

				2014		113024000				2014		113

				2015		157,579,000				2015		157.6

				2016		175,417,421				2016		175.4																				Exhibit

				2017		206,658,331				2017		206.7

				2018		188,136,988				2018		188.1

				2019		315,769,302				2019		315.8

				2020		243,283,189				2020		243.3















Tax Liability by Tax Year

2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	93331726	94219000	106597000	113024000	157579000	175417421	206658331	188136988	315769302	243283189	$ Million





Calculation of Tax





Other States

																																				State Inheritance Tax Rates & Exemptions

		State Estate Tax Rates & Exemptions								State Estate Tax Rates & Exemptions																										As of January 1, 2022

		2025								As of January 1, 2022

																																				State		Heir type		Exemption		Rate (Min. to Max.)

																																				Iowa (a)		Class A		100% exempt		0%						Iowa

		Estate Taxes								Inheritance Taxes																												Class B		No exemption		3.2% - 6.4%

																																						Class C		No exemption		6.4% - 9.6%

				Exemption		Rates						Exemption		Tax Rate																								Class D		No exemption		10%

		Connecticut		$13,990,000		12.0%				Kentucky		$500 or $1,000		4% to 16%																								Class E		No exemption		6%

		Hawaii		$5,490,000		10.0% - 20.0%				Maryland		$1,000		10%																								Class F		No exemption		4%

		Illinois		$4,000,000		0.8% - 16.0%				Nebraska		$25,000 to $100,000		1% to 15%																								Class G		100% exempt		0%

		Maine		$7,000,000		8.0% - 12.0%				New Jersey		$0 to $25,000		11%-16%																						Ky.		Class A		100% exempt		0%

		Maryland		$5,000,000		0.8% - 16.0%				Pennsylvania		$0		4.5% - 15%																								Class B		$1,000 		4% - 16%

		Massachusetts		$2,000,000		0.8% - 16.0%																																Class C		$500 		6% - 16%

		Minnesota		$3,000,000		13.0% - 16.0%				Tax rate and exemption vary with relationship of decedent to beneficiary.																										Md. (b)		Spouse/Lineal Heirs		100% exempt		0%

		New York		$7,160,000		3.06% - 16.0%																																All others		No exemption		10%

		Oregon		$1,000,000		10.0% - 16.0%																														Nebr. (c)		Spouses		100% exempt		0%

		Rhode Island		$1,802,431		7.2% - 16.0%																																Immediate Relatives		$40,000		1%

		Vermont		$5,000,000		16.0%																																Remote Relatives		$15,000		13%

		Washington		$3,000,000		10.0% - 35.0%																																All others		$10,000 		18%

		District of Columbia		$4,873,200		11.2% - 16.0%																														N.J. (d)		Class A		100% exempt		0%

																																						Class C		$25,000		11% - 16%

		This table eschews detail, which may be important																																				Class D		No exemption		15% - 16%

		e.g. New York taxes entire estate if value is 5% over threshold																																				Class E		100% exempt		0%

		- Washington exemption and rate as of 7/1/2025																																		Pa. (e) 		Spouses		100% exempt		0%

		- Connecticut estate tax is unified with gift tax								Sources: Various, including state websites and Tax Foundation																												Lineal Heirs		No exemption		4.5%

																																						Siblings		No exemption		12%

																																						Others		No exemption		15%

																																				(a) Iowa is phasing out its inheritance tax, with full repeal scheduled for 2025. Class B also includes siblings; Class D is for-profit organizations; Class E, foreign charitable organizations; Class F, unknown heirs; and Class G, recognized charities.

																																				(b) Maryland has both an estate tax and an inheritance tax. See Table 36.

				2 states with flat rates																																(c) Nebraska's inheritance tax is levied at the county level.

																																				(d) New Jersey's inheritance tax only applies to estates over $1 million. Class C is for non-immediate family members; Class D, non-related individuals; Class E, charitable organizations.

				4 states continue fed connect																																(e) Parent-to-child transfers to children 21 years and under, transfers of farms and farming equipment, and transfers of some family-owned busineses are exempt.

				Oregon, D.C. and Maine Zero Brackets																																Note: Inheritance taxes are levied on the posthumous transfer of assets based on relationship to the decedent. Generally, Class A beneficiaries are spouses, children, and often siblings. Class B beneficiaries are non-immediate family members. Class C beneficiaries are non-family members. Unlike estate taxes, the term "exemption" here applies not to the size of the estate but to the size of the gift itself.

																																				Sources: Bloomberg Tax; state statutes.

		Connecticut		Fed Exclusion		12% flat rate

		Hawaii		Some fed connection		10%, 11%, etc. $1 million to $1.4 million, then 15.7% over 5 for 2018 (added 20% over 10 for 2022)		https://tax.hawaii.gov/forms/a1_b3_4estate/

		Illinois				same table since 13		https://illinoisattorneygeneral.gov/publications/estatetax.html

		Maine				Zero bracket inflation adjusted				https://www.maine.gov/revenue/taxes/income-estate-tax/estate-tax-706me

		Maryland				Still fed connect

		Mass				Sill fed connect (2000)		https://www.mass.gov/guides/a-guide-to-estate-taxes#:~:text=This%20calculation%20is%20made%20as,Credit%20for%20state%20death%20taxes.

		MN				Same tables 2018		https://www.revenue.state.mn.us/form-search?search_text=&field_tax_type=61&field_tax_year=326

		NY				Hi rate same since 16		https://www.tax.ny.gov/forms/estate_cur_forms.htm

		RI				Fed connect Same tables since 2015		https://tax.ri.gov/forms/individual-tax-forms/estate-tax-forms

		VT				Flat rate

		WA		Same table since 14

		DC		bracket not infl adj, appears to be judgmental adjustment each year by Leg		https://otr.cfo.dc.gov/publication/d-76-estate-tax-instructions-booklet-and-computation-worksheets-2022-and-prior



https://otr.cfo.dc.gov/publication/d-76-estate-tax-instructions-booklet-and-computation-worksheets-2022-and-priorhttps://www.revenue.state.mn.us/form-search?search_text=&field_tax_type=61&field_tax_year=326

Exemption Fed v OR

				Federal		Oregon

		2000		$675,000

		2001		$675,000

		2002		$1,000,000

		2003		$1,000,000

		2004		$1,500,000

		2005		$1,500,000

		2006		$2,000,000

		2007		$2,000,000

		2008		$2,000,000

		2009		$3,500,000

		2010		$5,000,000* 

		2011		$5,000,000

		2012		$5,120,000

		2013		$5,250,000

		2014		$5,340,000

		2015		$5,430,000

		2016		$5,450,000

		2017		$5,490,000

		2018		$11,180,000

		2019		$11,400,000

		2020		$11,580,000

		2021		$11,700,000

		2022		$12,060,000

		2023		$12,920,000





Death

				Oregon Deaths 18+		Taxable Estates										Table 17.  Taxable Estate Tax Returns as a Percentage of Adult Deaths, Selected Years of Death, 1934-2019																https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/DEATH/Documents/All_dage.pdf

		2019		37076		1672		0.0450965584																								https://www.irs.gov/statistics/soi-tax-stats-historical-table-17

																[Money amounts are in thousands of dollars]																18-64		65+

				Federal Deaths 20+		Taxable Estates		Percent								Selected year of death [2]		Total adult deaths [3]		Taxable estate tax returns [1,4,5]												8132		28944

		2019		2,824,744		2,129		0.0007536966												Number		Percentage of adult deaths		Total gross estate at death		 Estate tax after credits [6]





																		(1)		(2)		(3)		(4)		(5)

																2011		2,471,232		4,415		0.18		79,694,281		10,903,197

																2012		2,500,158		4,702		0.19		75,107,609		13,050,229

																2013		2,554,665		4,699		0.18		85,948,967		16,627,207

																2014		2,585,984		5,040		0.19		90,571,388		16,329,678

																2015		2,669,613		5,153		0.19		111,810,379		18,686,767

																2016		2,700,727		5,467		0.20		105,412,472		20,485,090

																2017		2,781,717		5,778		0.21		112,055,432		21,777,877

																2018		2,808,458		2,460		0.09		99,344,032		16,173,241

																2019		2,824,744		2,129		0.08		77,889,939		14,624,677

																r- Revised.

																[1]  Starting with 1965, number of returns, total gross estate at date of death, and estate tax after credits are estimates based on samples.  Beginning with 1982, data in columns 2-5 have been revised to reflect returns filed more than 3 calendar years after a decedent's death.

																[2]  Prior to 1982, year of death figures were approximated, using data from returns filed in a single calendar year.  While many of the returns filed in a given calendar year represent returns of decedents who died in the immediately preceding year, others represent returns of decedents who died in earlier years.  Starting with 1982, the statistics are by year of death, using the year of death reported on the estate tax returns filed during periods of at least 3 successive years.

																[3] Total adult deaths represent those of individuals age 20 and over, plus deaths for which age was unavailable as reported by the Centers for Disease Control and Prevention, National Center for Health Statistics, see Source for further information.  

																[4]  Prior to 1964, a return was taxable if it showed an estate tax before credits.  Starting with 1964, the classification was based on estate tax after credits.  

																[5]  Year-to-year comparability of the data is affected by changes in the gross estate filing threshold which is based on year of death: 1934 ($50,000); 1935 ($50,000 changing to $40,000); 1936-1941 ($40,000); 1942 ($40,000 changing to $60,000); 1943-1976 ($60,000); 1977 ($120,000); 1978 ($134,000); 1979 ($147,000); 1980 ($161,000); 1981 ($175,000); 1982 ($225,000); 1983 ($275,000); 1984 ($325,000); 1985 ($400,000); 1986 ($500,000); 1987-1997 ($600,000); 1998 ($625,000); 1999 ($650,000); 2000-2001 ($675,000); 2002-2003 ($1,000,000); 2004-2005 ($1,500,000); 2006-2008 ($2,000,000); 2009 ($3,500,000); 2011 ($5,000,000); 2012 ($5,120,000); 2013 ($5,250,000); 2014 ($5,340,000); 2015 ($5,430,000); 2016 ($5,450,000); 2017 ($5,490,000); 2018 ($11,180,000); and 2019 ($11,400,000).

																[6] The data in Column 5 do not match the data shown in IRS Data Book Table 6, Column 7. IRS Data Book Table 6 includes data based on fiscal year data, and Table 17 data include data for decedents whose year of death occurrs in a given calendar year. 

																[7] The estate tax was repealed temporarily for 2010 before being reinstated with the passage of the Tax Relief, Unemployment Insurance Reauthorization and Job Creation Act in December 2010.  The law, which was retroactive for all 2010 decedents, raised the estate tax exemption level to $5.0 million and also allowed estates to opt out of the estate tax system and instead file Form 8939, Allocation of Increase in Basis for Property Acquired From a Decedent.  These tax law changes, combined with extended filing deadlines for 2010 returns, resulted in relatively few estate tax returns being filed for 2010 decedents. Therefore, 2010 is not comparable to other years in this table.

																NOTES:  The title of this table has been changed from “Estate Tax Returns as a Percentage of Adult Deaths,” in some previously published versions, to “Taxable Estate Tax Returns as a Percentage of Adult Deaths.” However, the data contained in the table have not changed. Detail may not add to totals because of rounding.  Most of the data are subject to sampling error; tax law and tax form changes affect the year-to-year comparability of the data.

																SOURCE:   Data are shown only for years for which Statistics of Income data are available. For years after 1953, Statistics of Income—Estate Tax Returns;  Estate and Gift Tax Returns; or Fiduciary, Estate, and Gift Tax Returns, depending on the year, and Statistics of Income Bulletin, various issues; also unpublished tabulations for certain years.  For years prior to 1954, Statistics of Income—Part I.   Adult deaths are from the Centers for Disease Control and Prevention, National Center for Health Statistics, U.S. Department of Health and Human Services, Vital Statistics of the United States.















































































https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/DEATH/Documents/All_dage.pdfhttps://www.irs.gov/statistics/soi-tax-stats-historical-table-17

Estate Payments by Size

		Taxable Estate Categories by Tax Year



		Number of Returns

		taxyear		Under
$1M		$1M-$1.5M		$1.5M-$2.5M		$2.5M-$3.5M		$3.5M-$4.5M		$4.5M-$5.5M		$5.5M-$6.5M		$6.5M-$7.5M		$7.5M-$9.5M		$more than
$9.5M										Up to $3.5 million		$3.5 million to $9.5 million		Over $9.5 million

		2012		370		559		234		65		37		23		11		19		prev		10				1328				2012		858		90		10				958		958

		2013		405		541		288		73		41		23		9		11		prev		15				1406				2013		902		84		15				1001		1001

		2014		495		613		334		86		39		22		17		13		prev		17				1636				2014		1033		91		17				1141		1141

		2015		509		715		334		98		64		30		11		14		prev		22				1797				2015		1147		119		22				1288		1288

		2016		520		729		374		116		56		35		17		21		prev		25				1893				2016		1219		129		25				1373		1373

		2017		546		747		389		157		62		40		26		13		18		29				2027				2017		1293		141		29				1463		1481

		2018		572		756		416		121		45		24		19		12		16		34				2015				2018		1293		100		34				1427		1443

		2019		654		826		475		143		81		48		21		19		25		34				2326				2019		1444		169		34				1647		1672

		2020		674		824		543		202		79		48		27		15		23		51				2486				2020		1569		169		51				1789		1812

		2021		810		980		654		237		125		63		46		26		41		59				3041				2021		1871		260		59				2190		2231

		2022		888		1,012		656		237		98		59		36		28		38		54				3106				2022		1905		221		54				2180		2218

		2023		923		1,003		634		244		107		70		40		13		33		67				3134				2023		1881		230		67				2178		2211

		Note: prev means the number is rolled over in the category to the left. Data for years 2017-2020 has been copied from previous Basic Facts reports. 

		Total Tax Liability

		taxyear		Under
$1M		$1M-$1.5M		$1.5M-$2.5M		$2.5M-$3.5M		$3.5M-$4.5M		$4.5M-$5.5M		$5.5M-$6.5M		$6.5M-$7.5M		$7.5M-$9.5M		$more than
$9.5M				Total						Up to $3.5 million		$3.5 million to $9.5 million		Over $9.5 million		Total

		2012		$0		$7,880,000		$18,677,000		$10,212,000		$9,425,000		$7,543,000		$4,370,000		$12,001,000		prev		$24,544,000				$94,652,000				2012		$36,769,000		$33,339,000		$24,544,000		$94,652,000				0.3884651143		0.3522271056		0.2593077801

		2013		$0		$7,982,000		$23,783,000		$12,119,000		$11,348,000		$7,800,000		$4,842,000		$7,624,000		prev		$31,700,000				$107,198,000				2013		$43,884,000		$31,614,000		$31,700,000		$107,198,000				0.4093733092		0.2949122185		0.2957144723

		2014		$0		$9,052,000		$27,374,000		$15,717,000		$10,430,000		$7,551,000		$7,512,000		$6,035,000		prev		$31,189,000				$114,860,000				2014		$52,143,000		$31,528,000		$31,189,000		$114,860,000				0.4539700505		0.2744906843		0.2715392652

		2015		$0		$11,354,000		$26,979,000		$16,932,000		$15,143,000		$9,201,000		$5,274,000		$8,981,000		prev		$64,184,000				$158,048,000				2015		$55,265,000		$38,599,000		$64,184,000		$158,048,000				0.3496722515		0.2442232739		0.4061044746

		2016		$0		$11,611,000		$29,888,000		$20,189,000		$15,175,000		$10,821,000		$6,923,000		$15,766,000		prev		$65,510,000				$175,883,000				2016		$61,688,000		$48,685,000		$65,510,000		$175,883,000				0.3507331578		0.2768033295		0.3724635127

		2017		$0		$11,594,000		$31,575,000		$27,423,000		$15,684,000		$11,413,000		$12,752,000		$8,471,000		$10,695,000		$75,793,000				$205,400,000				2017		$70,592,000		$59,015,000		$75,793,000		$205,400,000				0.3436806232		0.2873174294		0.3690019474

		2018		$0		$12,515,000		$34,245,000		$21,327,000		$12,460,000		$8,991,000		$9,072,000		$5,291,000		$7,923,000		$74,324,000				$186,148,000				2018		$68,087,000		$43,737,000		$74,324,000		$186,148,000				0.3657680985		0.2349582053		0.3992736962

		2019		$0		$13,626,000		$40,532,000		$25,152,000		$19,225,000		$17,540,000		$10,153,000		$10,896,000		$14,900,000		$160,142,000				$312,166,000				2019		$79,310,000		$72,714,000		$160,142,000		$312,166,000				0.2540635431		0.2329337596		0.5130026973

		2020		$0		$13,772,000		$45,400,000		$36,479,000		$22,298,000		$17,446,000		$10,804,000		$8,877,000		$14,841,000		$73,366,000				$243,283,000				2020		$95,651,000		$74,266,000		$73,366,000		$243,283,000				0.3931676278		0.3052658838		0.3015664884

		2021		$0		$16,844,000		$57,782,000		$42,664,000		$35,007,000		$20,442,000		$22,918,000		$13,943,000		$28,119,000		$100,895,000				$338,614,000				2021		$117,290,000		$120,429,000		$100,895,000		$338,614,000				0.3463826067		0.3556527491		0.2979646441

		2022		 -   		$17,426,667		$57,759,652		$42,334,036		$25,633,754		$22,674,259		$15,509,496		$13,841,493		$24,880,930		$103,889,644				$323,949,931				2022		$117,520,355		$102,539,932		$103,889,644		$323,949,931				0.3627732058		0.3165301863		0.3206966079

		2023		 -   		17,161,547		54,018,099		43,149,195		29,324,690		26,679,305		16,332,306		7,344,096		22,690,702		167,929,691				$384,629,631				2023		$114,328,841		$102,371,099		$167,929,691		$384,629,631				0.2972439765		0.2661549989		0.4366010246

		Note: prev means the number is rolled over in the category to the left. Data for years 2017-2020 has been copied from previous Basic Facts reports. 

		ODOR Internal Remarks: copied from Earlier_Reports.xlsx



Percent of Estate Tax Paid

Grouped by Taxable Estate Size



Up to $3.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	36769000	43884000	52143000	55265000	61688000	70592000	68087000	79310000	95651000	117290000	117520355	114328841	$3.5 million to $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	33339000	31614000	31528000	38599000	48685000	59015000	43737000	72714000	74266000	120429000	102539932	102371099	Over $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	24544000	31700000	31189000	64184000	65510000	75793000	74324000	160142000	73366000	100895000	103889644	167929691	







Percent of Estate Returns Filed

Grouped by Taxable Estate Size



Up to $3.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	858	902	1033	1147	1219	1293	1293	1444	1569	1871	1905	1881	$3.5 million to $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	90	84	91	119	129	141	100	169	169	260	221	230	Over $9.5 million	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	10	15	17	22	25	29	34	34	51	59	54	67	










Exemption Tax
Number Total Credit Number with P

Tax Year . L Amount Reduction
with NRC ($ million) NRE o o
($ Million) (S Million)
2019 52 $6.2 - - -
2020 59 $7.9 - - -
2021 75 $13.3 - - -
2022 56 $9.3 - - -

2023 48 $9.5 35 §73.0 $6.7




Percent of Tax Paid — Grouped by Oregon Taxable Estate Value
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Number of Estates Owing Tax - Grouped by Taxable Estate Value
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Estimated % Reduction n in Oregon Tax by Estate Exclusion
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