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SUMMARY

Allows correction of maximum assessed value due to new property or new improvements to
property erroneously added to tax roll for current tax year and up to five preceding tax years.

Requires annual tax statement to include notice in cases of increase of more than three percent of
property's assessed value and reason for increase.

Makes correction of certain errors on assessment and tax roll mandatory.

Takes effect on 91st day following adjournment sine die.
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