
JDQXDU\ 6WK, 2023
MD\RU BLDORVWRVN\ 7HVWLPRQ\

WeVW LiQQ Ma\RU RRU\ BialRVWRVk\ TeVWimRQ\ - GUaShicV
6XEFRPPLWWHH RQ 7UDQVSRUWDWLRQ PODQQLQJ MHHWLQJ DW GODGVWRQH HLJK 6FKRRO



JDQXDU\ 6WK, 2023
MD\RU BLDORVWRVN\ 7HVWLPRQ\

WeVW LiQQ Ma\RU RRU\ BialRVWRVk\ - WUiWWeQ TeVWimRQ\
7UDQVSRUWDWLRQ PODQQLQJ 6XEFRPPLWWHH MHHWLQJ - GODGVWRQH HLJK 6FKRRO

MHPEHUV RI WKH 6XEFRPPLWWHH,

M\ QDPH LV RRU\ BLDORVWRVN\, I DP MD\RU RI :HVW LLQQ DQG D PHPEHU RI WKH RHJLRQDO 7ROO
AGYLVRU\ CRPPLWWHH.

:HVW LLQQ UHVLGHQWV KDYH VHULRXV FRQFHUQV DERXW WKH FRQFHSW RI WROOLQJ QHDU WKH PDMRU HQWUDQFH
WR RXU FLW\ WKDW \RX ZLOO KHDU DERXW IURP PDQ\ WRGD\. I FRPH EHIRUH \RX WKLV DIWHUQRRQ, KRZHYHU,
WR VKDUH VRPH DODUPLQJ ILQDQFLDO GDWD DERXW WKLV WROO SURMHFW WKDW I REWDLQHG IURP ODO7 WKURXJK
D SXEOLF UHFRUGV UHTXHVW.

ODO7 UHFHQWO\ FRQGXFWHG DQ DQDO\VLV RI 4 GLIIHUHQW WROOLQJ VFHQDULRV IURP WROOLQJ DW WKH
AEHUQHWK\ BULGJH WR H[SORUH KRZ PXFK IXQGLQJ FRXOG EH JHQHUDWHG IRU WKH BULGJH PURMHFW EDVHG
RQ GLIIHUHQW WROOLQJ UDWHV. BULGJH PURMHFW IXQGLQJ ZRXOG EH VHFXUHG WKURXJK ORDQV DQG ERQGV, WR
EH SDLG EDFN RYHU WLPH XVLQJ WROOLQJ UHYHQXHV. RHPHPEHU WKDW JHQHUDWLQJ IXQGLQJ IRU WKH EULGJH
SURMHFW LV ODO7¶V PDLQ SXUSRVH RI WROOLQJ KHUH, DV ODO7 KDV VDLG WKDW FRQJHVWLRQ PDQDJHPHQW
GRHV QRW KDSSHQ KHUH GXH WR GLYHUVLRQ FRQFHUQV.

AW WKH RHJLRQDO 7ROO AGYLVRU\ CRPPLWWHH ODVW NRYHPEHU, ODO7 SUHVHQWHG WKH UHVXOWV RI LWV
ILQDQFLDO VWXG\, VKRZLQJ WKDW WROOLQJ DW WKH BULGJH FRXOG UDLVH EHWZHHQ $369 DQG $572 MLOOLRQ LQ
ORDQV DQG ERQGV IRU WKH EULGJH UHSODFHPHQW GHSHQGLQJ RQ WKH WROOLQJ UDWH VFHQDULR. 7KLV
SUHVHQWDWLRQ OHG PH WR KDYH D PDMRU TXHVWLRQ WKDW ODO7 GLG QRW DQVZHU DW WKH WLPH: KRZ PXFK
WROOLQJ UHYHQXH ZRXOG EH QHHGHG WR JHQHUDWH WKRVH DPRXQWV RI ORDQV DQG ERQGV IRU WKH BULGJH
PURMHFW? AIWHU VSHQGLQJ KRXUV ORRNLQJ DW GDWD ODO7 GLVFORVHG LQ UHVSRQVH WR P\ UHTXHVW, WKH
DQVZHU WR WKLV TXHVWLRQ KDV EORZQ P\ PLQG.

FLQDQFLDO GRFXPHQWV VKRZ WKDW WR UDLVH EHWZHHQ $369M DQG $572M LQ IRU WKH BULGJH PURMHFW,
ODO7 ZLOO QHHG WR JHQHUDWH EHWZHHQ $2.7-$3.5 BLOOLRQ LQ WROOLQJ UHYHQXH RII RI RXU FRPPXQLWLHV
RYHU WLPH. 7KLV GDWD LV KHUH RQ WKLV YLVXDO I EURXJKW ZLWK PH WRGD\. IW LV DV VKRFNLQJ DV LW ORRNV.
FRU HDFK UDWH VFHQDULR, WKH ZKLWH FROXPQ RQ WKH OHIW UHSUHVHQWV WKH WRWDO IXQGLQJ LQ ORDQV DQG
ERQGV JHQHUDWHG IRU WKH BULGJH PURMHFW, DQG WKH EODFN FROXPQ RQ WKH ULJKW UHSUHVHQWV WKH WRWDO
DPRXQW RI WROOLQJ UHYHQXH QHHGHG WR JHW WR WKDW IXQGLQJ DPRXQW DIWHU H[SHQVHV DUH SDLG.

AV DQ H[DPSOH, I¶OO WDNH \RX WKURXJK 6FHQDULR 0, ZLWK D PD[ WROO UDWH RI $2.25. 7KH ZKLWH FROXPQ
LQGLFDWHV WKDW ODO7 ZLOO UHFHLYH $369 PLOOLRQ LQ ORDQV DQG UHYHQXH ERQGV IRU WKH SURMHFW EXW
ODO7 IRUHFDVWV QHHGLQJ QHDUO\ $2.7 BLOOLRQ GROODUV LQ WROOLQJ UHYHQXH WR JHW WKHUH. BDVLFDOO\, $7
LQ WROOLQJ UHYHQXH LV SDLG E\ URDG XVHUV IRU HYHU\ $1 LQ EULGJH IXQGLQJ JHQHUDWHG. 7KH VWRU\ RI
LQHIILFLHQF\ LV YLUWXDOO\ WKH VDPH IRU DOO RI WKH VFHQDULRV VWXGLHG.
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AQ LPSRUWDQW TXHVWLRQ LV ZKR EHQHILWV IURP WROOLQJ, DV SURMHFWLRQV VKRZ ELOOLRQV RI GROODUV LQ WROOV
DUH FROOHFWHG WR JHQHUDWH MXVW D IHZ KXQGUHG PLOOLRQ IRU WKH LQIUDVWUXFWXUH SURMHFW. FLQDQFLDO
GRFXPHQWV SURMHFW WKH RSHUDWLQJ FRVWV RI WKLV WROOLQJ V\VWHP WR EH DURXQG $1-$1.2 BLOOLRQ GROODUV,
H[FOXGLQJ VHW-XS. 7KH ELJ ZLQQHU, DFFRUGLQJ WR WKH GRFXPHQWV, LV ZKLFKHYHU RXW-RI-VWDWH YHQGRU
LV VHOHFWHG WR UXQ WKH CXVWRPHU 6HUYLFH CHQWHU. BHWZHHQ $400-$530 MLOOLRQ LV WR EH JLYHQ WR
WKHP WR KHOS ZLWK FXVWRPHU VHUYLFH. :KHQ WKH CXVWRPHU 6HUYLFH CHQWHU FRVWV DQG 6WDWH DQG
CRQVXOWDQW IHHV DUH SDLG, WKRVH WZR H[SHQVHV ZLOO IDU H[FHHG WKH IXQGLQJ JHQHUDWHG IRU WKH
BULGJH PURMHFW.

IQ VXPPDU\, WKH ILUVW JOLPSVH RI WROOLQJ ILQDQFLDOV DUH VWXQQLQJO\ EDG, DQG GHVSLWH NQRZLQJ WKLV,
ODO7 LV PRYLQJ IXOO VWHDP DKHDG WR UXVK WR VWDUW WROOLQJ DW AEHUQHWK\ DQG ORFN LQ ILQDQFLQJ, QR
PDWWHU KRZ KLJK WKH FRVWV WR OUHJRQLDQV LQ WKH HQG. 7KH\ MXVWLI\ WKLV E\ VD\LQJ WKDW WKLV LV ZKDW
WKH OHJLVODWXUH LQWHQGHG.

DLG WKH OHJLVODWXUH NQRZ WKHVH ILQDQFLDO GHWDLOV? DLG WKH OHJLVODWXUH NQRZ WKDW WROOLQJ ZRXOG
JHQHUDWH PRUH PRQH\ IRU D FXVWRPHU VHUYLFH FHQWHU DQG VWDWH/FRQVXOWDQW RSHUDWLQJ FRVWV WKDQ
IXQGLQJ IRU WKLV EULGJH SURMHFW? CRPPXQLW\ PHPEHUV VKRXOG QRW EH H[SHFWHG WR SD\ ELOOLRQV RI
GROODUV PRUH PRQH\ WKDQ LV UHTXLUHG IRU D SURMHFW WR FRYHU FUHGLW FDUG SURFHVVLQJ IHHV, VWDWH DQG
FRQVXOWDQW RSHUDWLQJ IHHV, D FXVWRPHU VHUYLFH FHQWHU DQG PRUH.

7KHUH PXVW EH PRUH HIILFLHQW ZD\V WR FRPH XS ZLWK PRQH\ WR SD\ IRU SURMHFWV WKDW GR QRW HQG XS
FRVWLQJ WKH FRPPXQLW\ $6 WR $7 GROODUV LQ WROOV SHU GROODU RI SURMHFW IXQGLQJ. I VKXGGHU WR WKLQN
DERXW ZKDW WROOLQJ ILQDQFLDOV ZLOO ORRN OLNH LI WKLV H[SDQGV WR IXQG PRUH SURMHFWV DURXQG WKH UHJLRQ.
I XUJH VXEFRPPLWWHH PHPEHUV WR UHFRPPHQG WKDW ODO7 KDOW LWV VSHHG UDFH WR VWDUW WROOLQJ DQG
WKDW WKH OHJLVODWXUH WDNH D GHHS GLYH LQWR KRZ WR EHVW IXQG PDMRU SURMHFWV WR JHW WKH PRVW RXW RI
RXU FRPPXQLW\ GROODUV. I KDYH VXEPLWWHG DOO RI WKH GDWD UHIHUHQFHG WRGD\ LQWR WKH UHFRUG IRU \RXU
UHYLHZ. <RX FDQ DOVR VFDQ WKH QR FRGH.

7KDQN \RX IRU \RXU FRQVLGHUDWLRQ.

:HVW LLQQ MD\RU RRU\ BLDORVWRVN\
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Updated Dec.14, 2023 

I-205 Toll Project: Toll Revenue Scenarios  

In 2022, a Toll Traffic and Revenue (T&R) study was completed for the I-205 Toll Project which analyzed 

tolling on both the Abernethy and Tualatin River bridges. The analysis assessed traffic levels and 

performance in combination with forecasts of the potential gross and net toll revenues. Based on those 

projections, ODOT concluded that I-205 tolling would provide somewhere between $500 and $800 million 

in construction funding from toll bonds. 

In June 2023, ODOT indefinitely postponed the Tualatin River Bridge toll and construction of the third 

lane and other improvements, which reduced the scope of the I-205 Toll Project to a single toll on the 

Abernethy Bridge. ODOT is conducting additional financial analysis for the reduced scope of the I-205 

Toll Project to help pay for current Abernethy Bridge construction.  

7ROO�7UDIILF�DQG�5HYHQXH�6WXGLHV 

Transportation agencies use toll T&R studies to understand future travel demand and to support financial 

planning. Toll T&R studies are classified into one of three levels of analysis depending on the phase of 

project development or specific need. For I-205, ODOT has conducted a Level 1 analysis to gain a better 

understanding of the relative traffic effects and potential revenues under different scenarios in which just 

the Abernethy Bridge is tolled. These results will inform the next level of analysis, the Level 2. Levels of 

toll T&R studies include: 

Level 1: Sketch Level 2: Comprehensive Level 3: Investment ± Grade  

x Examines feasibility of tolling 
and tests high-level 
alternatives. 
 

x Usually takes 1-6 months.  

x This analysis for I-205 will 

allow for comparisons of 

tradeoffs.  

x More detailed evaluation of 

alternatives and toll scenarios 

that support initial rate setting 

and policy development.  

x Usually takes 6-8 months but 

may take longer with multiple 

iterations.  

x Will be prepared concurrently 

with the Supplemental 

Environmental Assessment. 

x Deeper evaluation of a 

preferred toll scenario that 

supports formal rate-setting, 

informs investors and lenders, 

helps to obtain a credit rating, 

and secures financing. 

x Usually takes 12 months. May 

be refreshed periodically.  

x Will begin as the Environmental 

Assessment process ends. 
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,�����7ROO�3URMHFW�)LQDQFLDO�6FHQDULRV 

To determine what to study in the Level 2 analysis, ODOT conducted a preliminary analysis of several 

different toll scenarios to understand the relative differences in revenue potential, effects on traffic 

speeds, hours of congestion, and diversion to arterials. All scenarios assume a toll only at the Abernethy 

Bridge. The table below compares each toll scenario. 

Summary of findings: 

*For the October 2022 Level 2 T&R, the congestion management benefits are for 2045. For the No Build and the 

October 2023 Level 1 T&R scenarios, the congestion management benefits are for 2027. 

Description Goal 
Min. 
Toll 

Max. 
Toll 

Congestion 
Management Benefits* 

Arterial 
Impacts/ 
Diversion 
Due to a 

Toll 

Net Toll 
Revenue 

Resources 
(TIFIA + Toll 

Bonds)  

Level 2 T&R Study 

(Oct. 2022) 

Identify potential for 

construction 

funding from toll 

bonds 

$0.55 $2.10 

45-60 mph average peak 

speeds 

2 hours or less with stop 

and go traffic  

 
$500 - $800 

million 

No Build N/A   

30-35 mph average peak 

speeds 

7 hours with stop and go 

traffic 

  

Base Scenario (0): 

Abernethy Bridge-

only Base Toll 

Rates 

2022 Level 2 T&R 

study toll rates with 

minor adjustments 

(including $0.75 

minimum toll) to 

adapt for one 

bridge 

$0.75 $2.25 

35-40 mph average peak 

speeds 

6 hours with stop and go 

traffic  

Least 

diversion due 

to a toll 

$369 million 

Flatter Tolls (1): 

Two toll rates only 

at peak and off-

peak hours 

Generate same net 

revenue as the 

Base Scenario with 

a simpler toll rate 

schedule 

$1.00 $1.80 

35-40 mph average peak 

speeds 

5 hours with stop and go 

traffic  

Least 

diversion due 

to a toll 

$371 million 

Congestion 

Management (2): 

Highest peak 

period toll rates and 

no overnight tolls 

Manage congestion 

in the entire project 

area/corridor 

(Abernethy Bridge 

to Stafford Road) 

with peak toll rates 

$0.00 $5.60 

45-50 mph average peak 

speeds 

0 hours with stop and go 

traffic  

Most 

diversion due 

to a toll 

$592 million 

Revenue 

Emphasis (3): 

Higher variable tolls 

than Scenario 0 to 

increase net 

revenue 

Increase net 

revenue  
$0.75 $2.75 

35-40 mph average peak 

speeds 

4 hours with stop and go 

traffic  

Medium 

diversion due 

to a toll 

$469 million 
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Key takeaways: 

x None of the four scenarios were sufficient to generate net revenue of $400 million using toll 
bonds only. Securing a TIFIA loan from the federal government, which offers better financing 
terms than toll bonds, could make any of the scenarios viable. TKH�WZR�VFHQDULRV��³EDVH´�DQG�
³IODWWHU´��ZRXOG�UHTXLUH�VRPH�XSZDUG�UDWH�DGMXVWPHQWV�WR�UHDFK�WKH������PLOOLRQ�QHW�UHYHQXH�
target.  

x Similar revenue levels can be achieved with different rate structures. A rate schedule with lower 
rates at peak times can be constructed in a way that generates sufficient revenue, but it will 
require higher off-peak rates to meet revenue targets.   

x A point toll at the Abernethy Bridge is not the best tool to manage congestion for this 7-mile 
corridor of I-205. Without the implementation of the Regional Mobility Pricing Project and/or 
construction of the missing lane on I-205, toll rates would have to be set at much higher levels to 
achieve significant long-term congestion relief. The consequences associated with high toll rates 
would include high levels of diversion and greater financial impacts to customers.  

 

7LPHOLQH� 
The Oregon Transportation Commission will discuss the scenarios in November, which will kick off 

regional conversations on the tradeoffs in November and December. In January 2024, OTC will provide 

direction on which scenario to use for a Level 2 T&R study.   
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I-205 Trade-Off Analysis  |  PRELIMINARY DRAFT Taffic and Net Toll Revenue Projections  |  Scenario 0: Abernethy Bridge-only Base Toll Rates
Annual Toll Trips, Gross Toll Revenue Potential and Net Revenues  |  FY 2026-2060  |  Tolling beginning 01/01/2026 8/22/23, revised 12/8/2023
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Registered Account Trips Unregistered LPT Toll Bill by Mail Trips Toll Revenue Potential Less: Less: Plus: Less: Less: Less: Less: Less: Less: Less: Uses of Net Toll Revenue

Weighted 
Average Toll 
per PCE Trip1

Annual
Toll Trips

(millions)2

PCE Toll
Trips 

(millions)3

Weighted 
Average Toll 
per PCE Trip1

Annual
Toll Trips

(millions)2

PCE
Toll Trips

(millions)3

Registered 
Account 

Customers
($ millions)4

Unregistered 
Pay-by-Mail 
Customers

($ millions)5

Revenue Not 
Recognized
($ millions)6

Unpaid Toll 
Revenue

($ millions)7

Pay-by-Mail 
Second Invoice 
Rebilling Fees
($ millions)8

Credit
Card
Fees

($ millions)9

Transponder 
Purchase and 

Inventory Costs 
($ millions)10

State and 
Consultant 
Operations 

Costs
($ millions)

Roadway Toll 
Systems 

(RTS) O&M 
Costs

($ millions)

 CSC Back 
Office System 
(BOS) Vendor 
O&M Costs
($ millions)

 CSC 
Operations 

Vendor O&M 
Costs

($ millions)

Routine 
Facility

O&M Costs
($ millions)11

Periodic Toll 
Equipment R&R 

and Vendor 
Reprocurement 

Costs
($ millions)12

Periodic
Facility 

R&R Costs
($ millions)13

2026 $1.26 10.70 11.41 $2.84 3.07 3.23 13.77 14.42 9.19 23.61 (1.14) (2.23) 20.24 1.03 21.27 (0.54) (1.00) (5.05) (1.34) (0.27) (6.05) (0.45) 6.57 -  -  
2027 $1.29 21.87 23.34 $2.87 5.95 6.26 27.82 30.07 17.97 48.05 (2.13) (4.39) 41.53 2.02 43.55 (1.10) (0.25) (5.59) (2.75) (0.41) (8.03) (0.92) 24.48 -  -  
2028 $1.31 24.98 26.68 $2.89 6.43 6.77 31.42 35.03 19.60 54.63 (2.04) (4.89) 47.71 2.24 49.94 (1.26) (0.29) (6.10) (2.82) (0.43) (8.84) (0.95) 29.25 -  -  
2029 $1.34 26.88 28.71 $2.92 6.54 6.88 33.42 38.42 20.09 58.51 (2.11) (5.04) 51.36 2.29 53.66 (1.36) (0.32) (6.37) (2.89) (0.45) (9.30) (0.97) 32.00 -  (1.06)
2030 $1.36 27.46 29.35 $2.94 6.30 6.63 33.76 40.01 19.52 59.53 (2.07) (4.93) 52.53 2.23 54.76 (1.39) (0.34) (6.40) (2.97) (0.45) (9.52) (0.99) 32.70 -  (1.09)
2031 $1.39 28.06 30.00 $2.97 6.06 6.37 34.12 41.68 18.93 60.61 (2.03) (4.81) 53.77 2.17 55.94 (1.42) (0.36) (6.43) (3.04) (0.45) (9.79) (1.02) 33.44 -  -  
2032 $1.42 28.67 30.67 $3.00 5.81 6.11 34.48 43.41 18.31 61.72 (1.99) (4.69) 55.04 2.11 57.15 (1.45) (0.37) (6.46) (3.12) (0.46) (10.04) (1.04) 34.21 -  -  
2033 $1.44 29.29 31.34 $3.03 5.55 5.83 34.84 45.20 17.66 62.85 (1.95) (4.56) 56.34 2.04 58.39 (1.48) (0.39) (6.53) (3.19) (0.47) (10.46) (1.07) 34.79 -  -  
2034 $1.47 29.92 32.03 $3.05 5.29 5.56 35.21 47.07 16.97 64.04 (1.90) (4.42) 57.71 1.98 59.69 (1.51) (0.41) (6.42) (3.27) (0.46) (10.49) (1.10) 36.03 (14.56) (7.03)
2035 $1.50 30.56 32.73 $3.08 5.02 5.27 35.58 48.99 16.26 65.24 (1.85) (4.28) 59.11 1.91 61.02 (1.54) (0.43) (6.47) (3.36) (0.47) (10.97) (1.12) 36.66 (20.04) (7.21)
2036 $1.53 31.21 33.44 $3.11 4.75 4.98 35.96 51.00 15.50 66.51 (1.80) (4.13) 60.57 1.84 62.41 (1.58) (0.45) (6.52) (3.44) (0.48) (11.31) (1.15) 37.48 (5.27) -  
2037 $1.56 31.50 33.77 $3.14 4.80 5.03 36.30 52.52 15.82 68.34 (1.84) (4.22) 62.28 1.86 64.14 (1.62) (0.47) (6.71) (3.53) (0.49) (11.64) (1.18) 38.50 -  -  
2038 $1.58 31.80 34.11 $3.17 4.85 5.09 36.65 54.06 16.14 70.21 (1.88) (4.31) 64.01 1.88 65.89 (1.67) (0.48) (6.91) (3.61) (0.50) (12.07) (1.21) 39.43 -  -  
2039 $1.61 32.10 34.45 $3.20 4.90 5.15 37.01 55.63 16.47 72.10 (1.92) (4.41) 65.77 1.90 67.67 (1.71) (0.50) (7.11) (3.70) (0.51) (12.47) (1.24) 40.42 -  (1.36)
2040 $1.65 32.41 34.80 $3.23 4.96 5.20 37.37 57.33 16.82 74.15 (1.97) (4.50) 67.68 1.92 69.59 (1.76) (0.52) (7.32) (3.80) (0.53) (12.88) (1.27) 41.52 -  (1.39)
2041 $1.68 32.72 35.16 $3.26 5.01 5.26 37.73 59.06 17.17 76.23 (2.02) (4.61) 69.61 1.94 71.55 (1.81) (0.54) (7.54) (3.89) (0.54) (13.33) (1.30) 42.60 -  -  
2042 $1.71 33.04 35.52 $3.30 5.06 5.32 38.11 60.86 17.54 78.41 (2.06) (4.71) 71.63 1.96 73.59 (1.86) (0.55) (7.77) (3.99) (0.55) (13.98) (1.34) 43.55 -  -  
2043 $1.75 33.36 35.88 $3.33 5.12 5.38 38.48 62.70 17.92 80.62 (2.11) (4.82) 73.69 1.98 75.67 (1.91) (0.57) (8.00) (4.09) (0.56) (14.39) (1.37) 44.77 -  -  
2044 $1.78 33.69 36.26 $3.36 5.18 5.44 38.87 64.58 18.30 82.88 (2.16) (4.93) 75.79 2.00 77.79 (1.97) (0.59) (8.24) (4.19) (0.58) (14.87) (1.40) 45.95 (18.38) (99.56)
2045 $1.82 34.03 36.64 $3.40 5.23 5.50 39.26 66.54 18.69 85.23 (2.21) (5.04) 77.98 2.02 80.00 (2.02) (0.61) (8.49) (4.30) (0.59) (15.48) (1.44) 47.06 (32.41) (102.05)
2046 $1.85 34.20 36.83 $3.43 5.27 5.54 39.46 68.22 19.01 87.23 (2.26) (5.13) 79.84 2.03 81.87 (2.07) (0.63) (8.71) (4.40) (0.60) (16.00) (1.47) 47.98 (13.93) -  
2047 $1.89 34.37 37.02 $3.47 5.30 5.58 39.67 69.92 19.33 89.25 (2.30) (5.22) 81.73 2.04 83.77 (2.12) (0.65) (8.96) (4.51) (0.62) (16.55) (1.51) 48.85 -  -  
2048 $1.93 34.54 37.22 $3.51 5.33 5.61 39.87 71.81 19.69 91.50 (2.35) (5.32) 83.83 2.06 85.89 (2.17) (0.67) (9.21) (4.63) (0.64) (17.06) (1.55) 49.96 -  -  
2049 $1.97 34.72 37.42 $3.55 5.37 5.65 40.08 73.72 20.05 93.77 (2.39) (5.43) 85.95 2.07 88.02 (2.23) (0.69) (9.47) (4.74) (0.65) (17.59) (1.59) 51.06 -  (1.74)
2050 $2.01 34.89 37.62 $3.59 5.40 5.68 40.29 75.66 20.40 96.07 (2.44) (5.53) 88.09 2.08 90.18 (2.28) (0.71) (9.74) (4.86) (0.67) (18.13) (1.63) 52.15 -  (1.78)
2051 $2.05 35.07 37.82 $3.63 5.43 5.72 40.50 77.62 20.77 98.39 (2.49) (5.64) 90.26 2.09 92.35 (2.34) (0.73) (10.02) (4.98) (0.68) (18.86) (1.67) 53.07 -  -  
2052 $2.10 35.25 38.02 $3.67 5.47 5.76 40.72 79.66 21.15 100.81 (2.54) (5.75) 92.52 2.11 94.63 (2.39) (0.76) (10.30) (5.11) (0.70) (19.45) (1.71) 54.21 -  -  
2053 $2.14 35.43 38.23 $3.72 5.50 5.80 40.93 81.77 21.53 103.30 (2.59) (5.86) 94.85 2.12 96.97 (2.45) (0.78) (10.59) (5.23) (0.72) (20.05) (1.75) 55.39 -  -  
2054 $2.18 35.61 38.44 $3.76 5.54 5.84 41.15 83.93 21.94 105.87 (2.65) (5.97) 97.25 2.13 99.38 (2.51) (0.80) (10.89) (5.36) (0.74) (20.74) (1.80) 56.53 (23.45) (11.53)
2055 $2.23 35.79 38.64 $3.81 5.57 5.87 41.37 86.17 22.35 108.52 (2.70) (6.09) 99.72 2.15 101.87 (2.58) (0.83) (11.20) (5.50) (0.76) (21.39) (1.84) 57.78 (32.46) (11.81)
2056 $2.28 35.98 38.86 $3.85 5.61 5.91 41.59 88.43 22.77 111.20 (2.76) (6.22) 102.22 2.16 104.38 (2.64) (0.85) (11.52) (5.64) (0.77) (22.16) (1.89) 58.92 (8.63) -  
2057 $2.32 36.17 39.07 $3.90 5.64 5.95 41.81 90.73 23.18 113.92 (2.82) (6.34) 104.76 2.17 106.94 (2.71) (0.88) (11.85) (5.78) (0.80) (22.96) (1.93) 60.03 -  -  
2058 $2.37 36.36 39.28 $3.94 5.68 5.99 42.04 93.06 23.61 116.67 (2.87) (6.46) 107.33 2.18 109.52 (2.77) (0.91) (12.20) (5.92) (0.82) (23.71) (1.98) 61.21 -  -  
2059 $2.42 36.55 39.50 $3.99 5.72 6.03 42.26 95.45 24.05 119.49 (2.93) (6.59) 109.97 2.20 112.17 (2.84) (0.93) (12.55) (6.07) (0.84) (24.48) (2.03) 62.42 -  (2.23)
2060 $2.46 36.74 39.72 $4.04 5.75 6.07 42.49 97.90 24.50 122.40 (2.99) (6.72) 112.68 2.21 114.90 (2.91) (0.96) (12.92) (6.22) (0.86) (25.29) (2.08) 63.66 -  (2.28)

Totals FY 2026-60 ######## ## ######## ## 188.47 198.27 1,304.38 2,202.65 669.22 2,871.87 (78.30) (178.19) 2,615.38 71.11 2,686.49 (67.97) (21.26) (296.57) (146.25) (20.51) (530.33) (48.96) 1,554.64 (169.14) (252.15)

Footnotes
1 Reflects the average revenue per passenger car equivalent (PCE) based on the time-of-day variable weekday and weekend toll schedules. 10 Includes transponder purchase and inventory costs related to free-of-charge distribution of sticker tags transponders by ODOT to registered account customers.
2 Annual auto and truck customer toll trips in both travel directions; with a single toll point at Abernethy, toll trips = toll transactions. 11 NOT UPDATED; values shown are annual facility operations and maintenance (O&M) costs plus a standard ODOT contigency for unforeseen expenses assumed for a widened I-205.
3 Converts truck trips to their passenger car equivalent (PCE) number of trips from toll multiples paid; medium trucks are counted and tolled as 1.5x cars and heavy trucks as 2.0x cars. 12 Includes periodic RTS/CSC/BOS vendor re-procurement costs, system testing and acceptance, as well as periodic RTS equipment repair and replacement (R&R) costs.
4 Gross toll revenue potential from registered account customers before any adjustments for uncollectible revenue, fees, and credits. 13 Includes periodic roadway and bridge facility major maintenance, repair and replacement (R&R) costs .
5 Gross toll revenue potential from unregistered customers identified for a toll bill by mail from their license plate, before adjustments for uncollectible revenue/fees.  The revenue from Key Assumptions

unregistered (non-account) customers assumes an additional toll increment of $2.00 per trip regardless of vehicle type to offset higher collection costs / leakage via payment by mail. ͻ These preliminary draft T&R results are based on assignment-only demand modeling that exclude DTA model and other post-processing; also, this analysis assumes no ODOT RMPP. 
6 Revenue not recognized can result from unreadable vehicle license plate imagess or the inability to identify the vehicle owner's name and address from a readable license plate image, ͻ Ramp-up reduction factors of 85% (-15%) for the first 24 months and 95% (-5%) for the third 12 months of toll operations are applied to the traffic and revenue 

resulting in unbillable revenue.  License plate images are used identify unregistered customers and for registered customers if their transponder pass is not correctly read or missing. forecasts to allow for the time it takes for users to become accustomed to tolling, determine their best travel options and/or obtain a registered account. 
7 Recognized but unpaid toll revenue after 80 days (two toll billing cycles) from date of travel. ͻ Tolls are assumed to escalate annually by 2.15% in alignment with projected general price inflation.
8 Late payment rebilling fee per invoice assessed to unregistered pay-by-mail customers who don't pay their first invoice within 30 days. ͻ For autos, registered account customers are assumed to comprise 75% of all trips in the first year, increasing by 1% per year until reaching a ceiling of 85%.
9 Credit card fees estimated at 2.75% of applicable gross toll revenues collected via bank card; no additional factor currently assumed for any fees related to account balance refunds. ͻ For medium and heavy trucks, registered account customers are assumed to comprise 80% of all trips in the first year, increasing by 1% per year until reaching 90%.
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I-205 Trade-Off Analysis  |  PRELIMINARY DRAFT Taffic and Net Toll Revenue Projections  |  Scenario 1:  Scenario 0 + less variable (flatter) toll rate schedule (peak/off-peak)
Annual Toll Trips, Gross Toll Revenue Potential and Net Revenues  |  FY 2026-2060  |  Tolling beginning 01/01/2026 8/22/23, revised 12/8/2023
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Registered Account Trips Unregistered LPT Toll Bill by Mail Trips Toll Revenue Potential Less: Less: Plus: Less: Less: Less: Less: Less: Less: Less: Uses of Net Toll Revenue
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Periodic Toll 
Equipment R&R 
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Reprocurement 
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($ millions)12

Periodic
Facility 

R&R Costs
($ millions)13

2027 $1.35 21.13 22.30 $2.94 5.79 6.04 26.92 30.11 17.77 47.88 (2.11) (4.34) 41.42 1.96 43.38 (1.10) (0.25) (5.47) (2.75) (0.41) (7.83) (0.92) 24.66 -  -  
2028 $1.38 24.14 25.49 $2.97 6.26 6.53 30.40 35.06 19.39 54.44 (2.02) (4.84) 47.58 2.17 49.76 (1.26) (0.29) (5.97) (2.82) (0.42) (8.55) (0.95) 29.49 -  -  
2029 $1.40 25.98 27.44 $2.99 6.36 6.64 32.35 38.43 19.88 58.30 (2.09) (4.99) 51.22 2.23 53.45 (1.35) (0.32) (6.23) (2.89) (0.44) (9.08) (0.97) 32.16 -  (1.06)
2030 $1.43 26.56 28.07 $3.02 6.13 6.40 32.69 40.00 19.31 59.32 (2.05) (4.88) 52.38 2.17 54.55 (1.38) (0.34) (6.26) (2.97) (0.44) (9.31) (0.99) 32.86 -  (1.09)
2031 $1.45 27.14 28.70 $3.04 5.90 6.16 33.05 41.62 18.73 60.35 (2.02) (4.77) 53.57 2.11 55.68 (1.41) (0.36) (6.30) (3.04) (0.45) (9.64) (1.02) 33.47 -  -  
2032 $1.48 27.74 29.35 $3.07 5.66 5.90 33.40 43.29 18.11 61.40 (1.97) (4.64) 54.78 2.05 56.83 (1.44) (0.37) (6.33) (3.12) (0.45) (9.89) (1.04) 34.19 -  -  
2033 $1.50 28.35 30.00 $3.09 5.41 5.64 33.76 45.01 17.46 62.47 (1.93) (4.51) 56.03 1.99 58.02 (1.47) (0.39) (6.39) (3.19) (0.46) (10.18) (1.07) 34.86 -  -  
2034 $1.53 28.97 30.67 $3.12 5.16 5.38 34.13 46.79 16.77 63.56 (1.88) (4.38) 57.30 1.92 59.23 (1.50) (0.41) (6.28) (3.27) (0.45) (10.29) (1.10) 35.93 (14.33) (7.03)
2035 $1.56 29.59 31.35 $3.15 4.90 5.10 34.50 48.76 16.07 64.84 (1.83) (4.24) 58.76 1.86 60.62 (1.53) (0.43) (6.34) (3.36) (0.46) (10.63) (1.12) 36.75 (19.81) (7.21)
2036 $1.59 30.23 32.05 $3.18 4.64 4.83 34.87 50.88 15.36 66.24 (1.79) (4.10) 60.36 1.79 62.15 (1.57) (0.45) (6.39) (3.44) (0.47) (11.10) (1.15) 37.58 (5.27) -  
2037 $1.62 30.53 32.38 $3.22 4.69 4.88 35.22 52.51 15.70 68.21 (1.83) (4.19) 62.18 1.81 64.00 (1.62) (0.47) (6.58) (3.53) (0.48) (11.46) (1.18) 38.68 -  -  
2038 $1.66 30.83 32.71 $3.25 4.74 4.94 35.57 54.16 16.04 70.21 (1.87) (4.29) 64.04 1.83 65.87 (1.67) (0.49) (6.77) (3.61) (0.49) (11.79) (1.21) 39.84 -  -  
2039 $1.69 31.13 33.06 $3.28 4.79 4.99 35.93 55.85 16.39 72.25 (1.92) (4.39) 65.94 1.85 67.79 (1.72) (0.50) (6.97) (3.70) (0.51) (12.24) (1.24) 40.91 -  (1.36)
2040 $1.72 31.44 33.40 $3.32 4.85 5.05 36.29 57.58 16.75 74.33 (1.97) (4.49) 67.87 1.87 69.74 (1.76) (0.52) (7.18) (3.80) (0.52) (12.64) (1.27) 42.05 -  (1.39)
2041 $1.76 31.76 33.76 $3.35 4.90 5.11 36.66 59.34 17.11 76.45 (2.01) (4.59) 69.84 1.89 71.73 (1.81) (0.54) (7.40) (3.89) (0.53) (13.09) (1.30) 43.17 -  -  
2042 $1.79 32.08 34.12 $3.38 4.96 5.17 37.03 61.14 17.48 78.62 (2.06) (4.70) 71.86 1.91 73.77 (1.87) (0.56) (7.62) (3.99) (0.54) (13.52) (1.34) 44.34 -  -  
2043 $1.83 32.40 34.48 $3.42 5.01 5.23 37.41 62.97 17.86 80.83 (2.11) (4.81) 73.91 1.93 75.84 (1.92) (0.58) (7.85) (4.09) (0.56) (13.98) (1.37) 45.50 -  -  
2044 $1.86 32.73 34.86 $3.45 5.07 5.29 37.80 64.99 18.27 83.26 (2.16) (4.92) 76.18 1.95 78.13 (1.98) (0.60) (8.09) (4.19) (0.57) (14.61) (1.40) 46.70 (18.12) (99.56)
2045 $1.90 33.07 35.24 $3.49 5.13 5.35 38.20 67.05 18.69 85.74 (2.22) (5.04) 78.48 1.98 80.46 (2.04) (0.62) (8.33) (4.30) (0.58) (15.10) (1.44) 48.05 (32.15) (102.05)
2046 $1.94 33.24 35.43 $3.53 5.16 5.39 38.40 68.83 19.02 87.86 (2.26) (5.14) 80.45 1.99 82.44 (2.09) (0.64) (8.55) (4.40) (0.60) (15.54) (1.47) 49.15 (13.93) -  
2047 $1.98 33.42 35.63 $3.57 5.20 5.43 38.61 70.63 19.36 90.00 (2.31) (5.24) 82.45 2.00 84.45 (2.14) (0.66) (8.80) (4.51) (0.61) (16.20) (1.51) 50.03 -  -  
2048 $2.02 33.59 35.83 $3.61 5.23 5.46 38.82 72.46 19.70 92.16 (2.35) (5.34) 84.47 2.01 86.48 (2.19) (0.68) (9.05) (4.63) (0.63) (16.77) (1.55) 51.00 -  -  
2049 $2.06 33.77 36.03 $3.65 5.26 5.50 39.03 74.29 20.05 94.34 (2.40) (5.44) 86.51 2.03 88.53 (2.24) (0.70) (9.30) (4.74) (0.64) (17.35) (1.59) 51.97 -  (1.74)
2050 $2.10 33.95 36.23 $3.69 5.29 5.53 39.24 76.15 20.40 96.55 (2.45) (5.54) 88.57 2.04 90.60 (2.29) (0.72) (9.57) (4.86) (0.66) (17.89) (1.63) 52.99 -  (1.78)
2051 $2.15 34.13 36.43 $3.73 5.33 5.57 39.46 78.15 20.77 98.92 (2.50) (5.64) 90.78 2.05 92.83 (2.35) (0.74) (9.84) (4.98) (0.68) (18.48) (1.67) 54.10 -  -  
2052 $2.19 34.31 36.64 $3.77 5.37 5.61 39.67 80.32 21.18 101.50 (2.55) (5.76) 93.19 2.06 95.26 (2.41) (0.76) (10.12) (5.11) (0.69) (19.05) (1.71) 55.40 -  -  
2053 $2.24 34.49 36.85 $3.82 5.40 5.65 39.89 82.52 21.59 104.11 (2.61) (5.88) 95.63 2.08 97.70 (2.47) (0.79) (10.41) (5.23) (0.71) (19.72) (1.75) 56.62 -  -  
2054 $2.29 34.68 37.06 $3.87 5.44 5.69 40.11 84.76 22.00 106.76 (2.66) (6.00) 98.10 2.09 100.19 (2.53) (0.81) (10.70) (5.36) (0.73) (20.40) (1.80) 57.85 (23.15) (11.53)
2055 $2.33 34.86 37.27 $3.92 5.47 5.72 40.34 87.02 22.42 109.43 (2.72) (6.12) 100.60 2.10 102.70 (2.60) (0.83) (11.01) (5.50) (0.75) (21.04) (1.84) 59.14 (32.15) (11.81)
2056 $2.38 35.05 37.48 $3.96 5.51 5.76 40.56 89.31 22.84 112.15 (2.77) (6.24) 103.13 2.12 105.24 (2.66) (0.86) (11.32) (5.64) (0.76) (21.80) (1.89) 60.31 (8.63) -  
2057 $2.43 35.24 37.70 $4.01 5.54 5.80 40.79 91.63 23.27 114.89 (2.83) (6.37) 105.69 2.13 107.82 (2.73) (0.89) (11.65) (5.78) (0.79) (22.52) (1.93) 61.54 -  -  
2058 $2.48 35.44 37.92 $4.06 5.58 5.84 41.02 93.97 23.69 117.66 (2.89) (6.49) 108.28 2.14 110.42 (2.79) (0.91) (11.99) (5.92) (0.81) (23.34) (1.98) 62.68 -  -  
2059 $2.53 35.63 38.14 $4.11 5.62 5.88 41.25 96.49 24.16 120.66 (2.95) (6.63) 111.08 2.16 113.23 (2.86) (0.94) (12.35) (6.07) (0.83) (24.10) (2.03) 64.05 -  (2.23)
2060 $2.58 35.83 38.36 $4.16 5.65 5.92 41.48 99.07 24.63 123.70 (3.02) (6.76) 113.92 2.17 116.09 (2.94) (0.97) (12.71) (6.22) (0.85) (24.98) (2.08) 65.34 -  (2.28)

Totals FY 2026-60 ######## ## ######## ## 184.39 192.50 1,268.16 2,215.58 667.31 2,882.89 (78.25) (177.88) 2,626.76 69.45 2,696.21 (68.21) (21.38) (291.07) (146.25) (20.23) (520.09) (48.96) 1,580.00 (167.54) (252.15)

Footnotes
1 Reflects the average revenue per passenger car equivalent (PCE) based on the time-of-day variable weekday and weekend toll schedules. 10 Includes transponder purchase and inventory costs related to free-of-charge distribution of sticker tags transponders by ODOT to registered account customers.
2 Annual auto and truck customer toll trips in both travel directions; with a single toll point at Abernethy, toll trips = toll transactions. 11 NOT UPDATED; values shown are annual facility operations and maintenance (O&M) costs plus a standard ODOT contigency for unforeseen expenses assumed for a widened I-205.
3 Converts truck trips to their passenger car equivalent (PCE) number of trips from toll multiples paid; medium trucks are counted and tolled as 1.5x cars and heavy trucks as 2.0x cars. 12 Includes periodic RTS/CSC/BOS vendor re-procurement costs, system testing and acceptance, as well as periodic RTS equipment repair and replacement (R&R) costs.
4 Gross toll revenue potential from registered account customers before any adjustments for uncollectible revenue, fees, and credits. 13 Includes periodic roadway and bridge facility major maintenance, repair and replacement (R&R) costs .
5 Gross toll revenue potential from unregistered customers identified for a toll bill by mail from their license plate, before adjustments for uncollectible revenue/fees.  The revenue from Key Assumptions

unregistered (non-account) customers assumes an additional toll increment of $2.00 per trip regardless of vehicle type to offset higher collection costs / leakage via payment by mail. ͻ These preliminary draft T&R results are based on assignment-only demand modeling that exclude DTA model and other post-processing; also, this analysis assumes no ODOT RMPP. 
6 Revenue not recognized can result from unreadable vehicle license plate imagess or the inability to identify the vehicle owner's name and address from a readable license plate image, ͻ Ramp-up reduction factors of 85% (-15%) for the first 24 months and 95% (-5%) for the third 12 months of toll operations are applied to the traffic and revenue 

resulting in unbillable revenue.  License plate images are used identify unregistered customers and for registered customers if their transponder pass is not correctly read or missing. forecasts to allow for the time it takes for users to become accustomed to tolling, determine their best travel options and/or obtain a registered account. 
7 Recognized but unpaid toll revenue after 80 days (two toll billing cycles) from date of travel. ͻ Tolls are assumed to escalate annually by 2.15% in alignment with projected general price inflation.
8 Late payment rebilling fee per invoice assessed to unregistered pay-by-mail customers who don't pay their first invoice within 30 days. ͻ For autos, registered account customers are assumed to comprise 75% of all trips in the first year, increasing by 1% per year until reaching a ceiling of 85%.
9 Credit card fees estimated at 2.75% of applicable gross toll revenues collected via bank card; no additional factor currently assumed for any fees related to account balance refunds. ͻ For medium and heavy trucks, registered account customers are assumed to comprise 80% of all trips in the first year, increasing by 1% per year until reaching 90%.
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I-205 Trade-Off Analysis  |  PRELIMINARY DRAFT Taffic and Net Toll Revenue Projections  |  Scenario 2:  Scenario 0 + higher peak tolls for project area congestion relief
Annual Toll Trips, Gross Toll Revenue Potential and Net Revenues  |  FY 2026-2060  |  Tolling beginning 01/01/2026 8/22/23, revised 12/8/2023
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Registered Account Trips Unregistered LPT Toll Bill by Mail Trips Toll Revenue Potential Less: Less: Plus: Less: Less: Less: Less: Less: Less: Less: Uses of Net Toll Revenue

Weighted 
Average Toll 
per PCE Trip1

Annual
Toll Trips

(millions)2

PCE Toll
Trips 

(millions)3

Weighted 
Average Toll 
per PCE Trip1

Annual
Toll Trips

(millions)2

PCE
Toll Trips

(millions)3

Registered 
Account 

Customers
($ millions)4

Unregistered 
Pay-by-Mail 
Customers

($ millions)5

Revenue Not 
Recognized
($ millions)6

Unpaid Toll 
Revenue

($ millions)7

Pay-by-Mail 
Second Invoice 
Rebilling Fees
($ millions)8

Credit
Card
Fees

($ millions)9

Transponder 
Purchase and 

Inventory Costs 
($ millions)10

State and 
Consultant 
Operations 

Costs
($ millions)

Roadway Toll 
Systems 

(RTS) O&M 
Costs

($ millions)

 CSC Back 
Office System 
(BOS) Vendor 
O&M Costs
($ millions)

 CSC 
Operations 

Vendor O&M 
Costs

($ millions)

Routine 
Facility

O&M Costs
($ millions)11

Periodic Toll 
Equipment R&R 

and Vendor 
Reprocurement 

Costs
($ millions)12

Periodic
Facility 

R&R Costs
($ millions)13

2027 $2.56 15.89 16.77 $4.14 4.56 4.75 20.44 42.92 19.69 62.61 (2.44) (4.91) 55.26 1.53 56.80 (1.44) (0.25) (4.52) (2.75) (0.35) (6.56) (0.92) 40.01 -  -  
2028 $2.61 18.11 19.13 $4.19 4.92 5.13 23.03 49.85 21.48 71.33 (2.34) (5.48) 63.51 1.69 65.20 (1.65) (0.29) (4.91) (2.82) (0.37) (7.08) (0.95) 47.13 -  -  
2029 $2.65 19.45 20.55 $4.24 4.99 5.20 24.44 54.53 22.03 76.56 (2.43) (5.66) 68.47 1.73 70.21 (1.78) (0.32) (5.12) (2.89) (0.38) (7.53) (0.97) 51.21 -  (1.06)
2030 $2.70 19.84 20.98 $4.28 4.79 5.00 24.64 56.65 21.42 78.07 (2.39) (5.55) 70.13 1.68 71.81 (1.82) (0.34) (5.13) (2.97) (0.38) (7.69) (0.99) 52.49 -  (1.09)
2031 $2.75 20.24 21.41 $4.33 4.60 4.80 24.84 58.82 20.77 79.59 (2.35) (5.42) 71.82 1.63 73.45 (1.86) (0.35) (5.15) (3.04) (0.39) (7.85) (1.02) 53.80 -  -  
2032 $2.80 20.64 21.85 $4.39 4.40 4.59 25.05 61.18 20.12 81.30 (2.31) (5.30) 73.69 1.58 75.28 (1.90) (0.37) (5.16) (3.12) (0.39) (8.02) (1.04) 55.27 -  -  
2033 $2.85 21.06 22.29 $4.44 4.20 4.38 25.26 63.62 19.43 83.05 (2.27) (5.17) 75.62 1.53 77.15 (1.95) (0.39) (5.20) (3.19) (0.40) (8.32) (1.07) 56.62 -  -  
2034 $2.91 21.48 22.75 $4.50 4.00 4.16 25.47 66.15 18.71 84.86 (2.22) (5.03) 77.61 1.48 79.08 (2.00) (0.41) (5.08) (3.27) (0.38) (8.26) (1.10) 58.58 (12.22) (7.03)
2035 $2.96 21.90 23.21 $4.55 3.79 3.94 25.69 68.76 17.94 86.70 (2.17) (4.89) 79.64 1.42 81.06 (2.05) (0.43) (5.12) (3.36) (0.39) (8.53) (1.12) 60.07 (17.63) (7.21)
2036 $3.02 22.34 23.69 $4.61 3.58 3.72 25.92 71.46 17.14 88.60 (2.12) (4.74) 81.74 1.37 83.11 (2.10) (0.45) (5.15) (3.44) (0.40) (8.82) (1.15) 61.60 (5.27) -  
2037 $3.07 22.52 23.89 $4.67 3.61 3.75 26.13 73.46 17.51 90.98 (2.17) (4.84) 83.96 1.38 85.34 (2.16) (0.46) (5.30) (3.53) (0.41) (9.14) (1.18) 63.17 -  -  
2038 $3.13 22.70 24.10 $4.72 3.64 3.79 26.34 75.52 17.90 93.42 (2.22) (4.95) 86.24 1.39 87.63 (2.22) (0.48) (5.44) (3.61) (0.42) (9.40) (1.21) 64.86 -  -  
2039 $3.19 22.89 24.31 $4.78 3.67 3.82 26.57 77.64 18.29 95.93 (2.28) (5.07) 88.58 1.40 89.99 (2.28) (0.49) (5.59) (3.70) (0.43) (9.75) (1.24) 66.51 -  (1.36)
2040 $3.25 23.09 24.53 $4.84 3.71 3.86 26.79 79.79 18.69 98.48 (2.33) (5.18) 90.97 1.42 92.38 (2.34) (0.51) (5.75) (3.80) (0.44) (10.02) (1.27) 68.26 -  (1.39)
2041 $3.31 23.28 24.76 $4.90 3.74 3.90 27.02 82.03 19.10 101.14 (2.38) (5.30) 93.45 1.43 94.87 (2.40) (0.53) (5.91) (3.89) (0.45) (10.38) (1.30) 70.02 -  -  
2042 $3.38 23.48 24.99 $4.96 3.78 3.94 27.26 84.34 19.53 103.87 (2.44) (5.43) 96.00 1.44 97.44 (2.47) (0.54) (6.08) (3.99) (0.46) (10.76) (1.34) 71.81 -  -  
2043 $3.44 23.69 25.22 $5.02 3.81 3.98 27.50 86.70 19.97 106.67 (2.50) (5.56) 98.61 1.46 100.07 (2.53) (0.56) (6.25) (4.09) (0.47) (11.27) (1.37) 73.53 -  -  
2044 $3.50 23.90 25.46 $5.09 3.85 4.01 27.75 89.21 20.43 109.64 (2.56) (5.69) 101.39 1.47 102.86 (2.60) (0.58) (6.43) (4.19) (0.48) (11.64) (1.40) 75.53 (15.27) (99.56)
2045 $3.57 24.12 25.71 $5.16 3.89 4.06 28.00 91.83 20.91 112.73 (2.63) (5.83) 104.28 1.48 105.76 (2.68) (0.60) (6.62) (4.30) (0.49) (11.97) (1.44) 77.67 (29.21) (102.05)
2046 $3.64 24.23 25.84 $5.23 3.91 4.08 28.14 94.17 21.32 115.49 (2.68) (5.95) 106.86 1.49 108.35 (2.74) (0.62) (6.79) (4.40) (0.50) (12.32) (1.47) 79.51 (13.93) -  
2047 $3.72 24.34 25.97 $5.30 3.93 4.10 28.27 96.53 21.74 118.27 (2.74) (6.07) 109.46 1.50 110.96 (2.81) (0.64) (6.97) (4.51) (0.51) (12.75) (1.51) 81.26 -  -  
2048 $3.79 24.46 26.09 $5.38 3.95 4.12 28.41 98.95 22.17 121.11 (2.80) (6.20) 112.12 1.51 113.63 (2.87) (0.66) (7.16) (4.63) (0.53) (13.14) (1.55) 83.09 -  -  
2049 $3.87 24.57 26.23 $5.45 3.97 4.15 28.54 101.44 22.61 124.05 (2.86) (6.32) 114.87 1.51 116.38 (2.94) (0.68) (7.36) (4.74) (0.54) (13.54) (1.59) 84.99 -  (1.74)
2050 $3.94 24.69 26.36 $5.53 3.99 4.17 28.68 103.98 23.06 127.04 (2.92) (6.46) 117.66 1.52 119.18 (3.02) (0.70) (7.56) (4.86) (0.55) (14.12) (1.63) 86.74 -  (1.78)
2051 $4.02 24.81 26.49 $5.60 4.01 4.19 28.82 106.57 23.51 130.08 (2.98) (6.59) 120.51 1.53 122.04 (3.09) (0.72) (7.77) (4.98) (0.57) (14.58) (1.67) 88.66 -  -  
2052 $4.10 24.92 26.63 $5.68 4.04 4.22 28.96 109.25 23.98 133.23 (3.05) (6.73) 123.45 1.54 124.99 (3.16) (0.74) (7.99) (5.11) (0.58) (15.03) (1.71) 90.68 -  -  
2053 $4.19 25.04 26.77 $5.77 4.06 4.24 29.10 112.07 24.48 136.55 (3.12) (6.87) 126.56 1.55 128.11 (3.24) (0.76) (8.21) (5.23) (0.60) (15.55) (1.75) 92.77 -  -  
2054 $4.27 25.17 26.91 $5.85 4.08 4.27 29.25 114.95 24.98 139.93 (3.19) (7.02) 129.72 1.56 131.28 (3.32) (0.78) (8.44) (5.36) (0.61) (16.03) (1.80) 94.93 (19.42) (11.53)
2055 $4.36 25.29 27.05 $5.94 4.10 4.29 29.39 117.91 25.50 143.41 (3.26) (7.17) 132.99 1.56 134.55 (3.40) (0.81) (8.67) (5.50) (0.63) (16.53) (1.84) 97.18 (28.33) (11.81)
2056 $4.45 25.42 27.19 $6.03 4.13 4.32 29.54 120.94 26.03 146.97 (3.33) (7.33) 136.31 1.57 137.88 (3.49) (0.83) (8.91) (5.64) (0.64) (17.07) (1.89) 99.41 (8.63) -  
2057 $4.54 25.54 27.34 $6.12 4.15 4.34 29.69 124.00 26.57 150.57 (3.40) (7.48) 139.68 1.58 141.26 (3.57) (0.86) (9.17) (5.78) (0.66) (17.63) (1.93) 101.66 -  -  
2058 $4.63 25.67 27.48 $6.21 4.17 4.37 29.84 127.16 27.12 154.28 (3.48) (7.65) 143.15 1.59 144.74 (3.66) (0.88) (9.43) (5.92) (0.68) (18.29) (1.98) 103.90 -  -  
2059 $4.72 25.80 27.63 $6.30 4.20 4.39 30.00 130.39 27.68 158.07 (3.56) (7.81) 146.70 1.60 148.30 (3.75) (0.91) (9.70) (6.07) (0.69) (18.96) (2.03) 106.18 -  (2.23)
2060 $4.81 25.93 27.78 $6.39 4.22 4.42 30.15 133.65 28.25 161.90 (3.63) (7.98) 150.28 1.61 151.89 (3.84) (0.93) (9.98) (6.22) (0.71) (19.58) (2.08) 108.53 -  (2.28)

Totals FY 2026-60 794.30 845.59 140.77 146.92 935.07 3,047.07 750.10 3,797.18 (92.85) (206.12) 3,498.21 52.53 3,550.74 (89.83) (20.83) (232.43) (146.25) (17.13) (413.13) (48.96) 2,582.18 (149.90) (252.15)

Footnotes
1 Reflects the average revenue per passenger car equivalent (PCE) based on the time-of-day variable weekday and weekend toll schedules. 10 Includes transponder purchase and inventory costs related to free-of-charge distribution of sticker tags transponders by ODOT to registered account customers.
2 Annual auto and truck customer toll trips in both travel directions; with a single toll point at Abernethy, toll trips = toll transactions. 11 NOT UPDATED; values shown are annual facility operations and maintenance (O&M) costs plus a standard ODOT contigency for unforeseen expenses assumed for a widened I-205.
3 Converts truck trips to their passenger car equivalent (PCE) number of trips from toll multiples paid; medium trucks are counted and tolled as 1.5x cars and heavy trucks as 2.0x cars. 12 Includes periodic RTS/CSC/BOS vendor re-procurement costs, system testing and acceptance, as well as periodic RTS equipment repair and replacement (R&R) costs.
4 Gross toll revenue potential from registered account customers before any adjustments for uncollectible revenue, fees, and credits. 13 Includes periodic roadway and bridge facility major maintenance, repair and replacement (R&R) costs .
5 Gross toll revenue potential from unregistered customers identified for a toll bill by mail from their license plate, before adjustments for uncollectible revenue/fees.  The revenue from Key Assumptions

unregistered (non-account) customers assumes an additional toll increment of $2.00 per trip regardless of vehicle type to offset higher collection costs / leakage via payment by mail. ͻ These preliminary draft T&R results are based on assignment-only demand modeling that exclude DTA model and other post-processing; also, this analysis assumes no ODOT RMPP. 
6 Revenue not recognized can result from unreadable vehicle license plate imagess or the inability to identify the vehicle owner's name and address from a readable license plate image, ͻ Ramp-up reduction factors of 85% (-15%) for the first 24 months and 95% (-5%) for the third 12 months of toll operations are applied to the traffic and revenue 

resulting in unbillable revenue.  License plate images are used identify unregistered customers and for registered customers if their transponder pass is not correctly read or missing. forecasts to allow for the time it takes for users to become accustomed to tolling, determine their best travel options and/or obtain a registered account. 
7 Recognized but unpaid toll revenue after 80 days (two toll billing cycles) from date of travel. ͻ Tolls are assumed to escalate annually greater than 2.15% in Scenario 2 
8 Late payment rebilling fee per invoice assessed to unregistered pay-by-mail customers who don't pay their first invoice within 30 days. ͻ For autos, registered account customers are assumed to comprise 75% of all trips in the first year, increasing by 1% per year until reaching a ceiling of 85%.
9 Credit card fees estimated at 2.75% of applicable gross toll revenues collected via bank card; no additional factor currently assumed for any fees related to account balance refunds. ͻ For medium and heavy trucks, registered account customers are assumed to comprise 80% of all trips in the first year, increasing by 1% per year until reaching 90%.
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I-205 Trade-Off Analysis  |  PRELIMINARY DRAFT Taffic and Net Toll Revenue Projections  |  Scenario 3:  Scenario 0 + higher tolls for more capital funding
Annual Toll Trips, Gross Toll Revenue Potential and Net Revenues  |  FY 2026-2060  |  Tolling beginning 01/01/2026 8/22/23, revised 12/8/2023
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Registered Account Trips Unregistered LPT Toll Bill by Mail Trips Toll Revenue Potential Less: Less: Plus: Less: Less: Less: Less: Less: Less: Less: Uses of Net Toll Revenue

Weighted 
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Toll Trips

(millions)3

Registered 
Account 
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Pay-by-Mail 
Second Invoice 
Rebilling Fees
($ millions)8

Credit
Card
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Transponder 
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 CSC Back 
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(BOS) Vendor 
O&M Costs
($ millions)

 CSC 
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Vendor O&M 
Costs

($ millions)

Routine 
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O&M Costs
($ millions)11

Periodic Toll 
Equipment R&R 

and Vendor 
Reprocurement 
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($ millions)12

Periodic
Facility 

R&R Costs
($ millions)13

2027 $1.72 19.68 20.77 $3.31 5.50 5.73 25.18 35.71 18.96 54.67 (2.29) (4.67) 47.71 1.86 49.56 (1.25) (0.25) (5.24) (2.75) (0.39) (7.47) (0.92) 31.28 -  -  
2028 $1.75 22.52 23.77 $3.34 5.95 6.21 28.47 41.61 20.72 62.33 (2.20) (5.22) 54.91 2.06 56.97 (1.44) (0.29) (5.71) (2.82) (0.41) (8.21) (0.95) 37.13 -  -  
2029 $1.78 24.26 25.62 $3.37 6.06 6.32 30.31 45.64 21.28 66.92 (2.28) (5.39) 59.25 2.12 61.36 (1.55) (0.32) (5.97) (2.89) (0.43) (8.78) (0.97) 40.45 -  (1.06)
2030 $1.81 24.82 26.23 $3.40 5.84 6.09 30.67 47.59 20.73 68.32 (2.25) (5.29) 60.78 2.06 62.85 (1.59) (0.34) (6.01) (2.97) (0.43) (8.95) (0.99) 41.57 -  (1.09)
2031 $1.85 25.40 26.85 $3.43 5.62 5.86 31.03 49.60 20.14 69.75 (2.21) (5.18) 62.36 2.01 64.36 (1.63) (0.36) (6.04) (3.04) (0.43) (9.20) (1.02) 42.65 -  -  
2032 $1.88 25.99 27.49 $3.47 5.40 5.63 31.39 51.81 19.56 71.36 (2.18) (5.06) 64.12 1.95 66.07 (1.67) (0.38) (6.07) (3.12) (0.44) (9.43) (1.04) 43.92 -  -  
2033 $1.92 26.59 28.14 $3.51 5.17 5.39 31.76 54.08 18.92 73.01 (2.14) (4.95) 65.92 1.89 67.82 (1.72) (0.40) (6.14) (3.19) (0.45) (9.79) (1.07) 45.06 -  -  
2034 $1.96 27.20 28.80 $3.55 4.94 5.14 32.14 56.43 18.25 74.68 (2.10) (4.82) 67.77 1.83 69.60 (1.76) (0.42) (6.04) (3.27) (0.44) (9.93) (1.10) 46.65 (13.90) (7.03)
2035 $2.00 27.82 29.48 $3.59 4.70 4.89 32.52 58.86 17.54 76.40 (2.05) (4.69) 69.66 1.77 71.43 (1.81) (0.44) (6.09) (3.36) (0.45) (10.27) (1.12) 47.90 (19.37) (7.21)
2036 $2.03 28.46 30.16 $3.63 4.45 4.63 32.90 61.37 16.77 78.14 (2.00) (4.54) 71.60 1.71 73.31 (1.85) (0.46) (6.15) (3.44) (0.46) (10.60) (1.15) 49.20 (5.27) -  
2037 $2.07 28.77 30.51 $3.66 4.50 4.68 33.27 63.27 17.16 80.43 (2.05) (4.65) 73.73 1.73 75.46 (1.91) (0.47) (6.33) (3.53) (0.47) (10.96) (1.18) 50.61 -  -  
2038 $2.11 29.09 30.86 $3.70 4.55 4.74 33.64 65.21 17.55 82.76 (2.10) (4.76) 75.90 1.75 77.65 (1.96) (0.49) (6.52) (3.61) (0.48) (11.41) (1.21) 51.95 -  -  
2039 $2.16 29.41 31.22 $3.74 4.61 4.80 34.02 67.32 17.97 85.29 (2.16) (4.88) 78.25 1.77 80.02 (2.02) (0.51) (6.72) (3.70) (0.49) (11.80) (1.24) 53.53 -  (1.36)
2040 $2.20 29.74 31.59 $3.79 4.66 4.86 34.40 69.46 18.40 87.87 (2.21) (5.00) 80.65 1.79 82.44 (2.09) (0.53) (6.93) (3.80) (0.50) (12.15) (1.27) 55.18 -  (1.39)
2041 $2.24 30.07 31.97 $3.83 4.72 4.92 34.79 71.67 18.84 90.51 (2.27) (5.13) 83.11 1.81 84.92 (2.15) (0.55) (7.14) (3.89) (0.52) (12.64) (1.30) 56.73 -  -  
2042 $2.29 30.41 32.35 $3.87 4.78 4.98 35.19 73.91 19.29 93.20 (2.33) (5.26) 85.61 1.84 87.45 (2.21) (0.57) (7.36) (3.99) (0.53) (13.03) (1.34) 58.43 -  -  
2043 $2.33 30.75 32.74 $3.91 4.84 5.05 35.59 76.21 19.74 95.95 (2.39) (5.39) 88.18 1.86 90.03 (2.28) (0.59) (7.59) (4.09) (0.54) (13.52) (1.37) 60.06 -  -  
2044 $2.37 31.11 33.13 $3.96 4.90 5.11 36.00 78.64 20.23 98.87 (2.45) (5.52) 90.89 1.88 92.77 (2.35) (0.61) (7.83) (4.19) (0.56) (13.98) (1.40) 61.86 (17.67) (99.56)
2045 $2.42 31.47 33.54 $4.00 4.96 5.18 36.42 81.20 20.73 101.93 (2.52) (5.67) 93.74 1.90 95.64 (2.42) (0.63) (8.07) (4.30) (0.57) (14.47) (1.44) 63.75 (31.69) (102.05)
2046 $2.47 31.65 33.74 $4.05 4.99 5.21 36.64 83.37 21.13 104.50 (2.57) (5.78) 96.15 1.92 98.06 (2.48) (0.65) (8.29) (4.40) (0.58) (15.11) (1.47) 65.07 (13.93) -  
2047 $2.52 31.83 33.95 $4.10 5.03 5.25 36.86 85.63 21.55 107.18 (2.63) (5.90) 98.65 1.93 100.58 (2.54) (0.67) (8.53) (4.51) (0.60) (15.58) (1.51) 66.63 -  -  
2048 $2.57 32.02 34.16 $4.16 5.06 5.29 37.08 87.95 21.98 109.93 (2.69) (6.03) 101.21 1.94 103.15 (2.61) (0.69) (8.77) (4.63) (0.61) (16.07) (1.55) 68.22 -  -  
2049 $2.63 32.21 34.37 $4.21 5.10 5.33 37.31 90.30 22.41 112.71 (2.75) (6.15) 103.81 1.95 105.76 (2.68) (0.71) (9.03) (4.74) (0.63) (16.63) (1.59) 69.76 -  (1.74)
2050 $2.68 32.40 34.59 $4.26 5.13 5.36 37.53 92.74 22.86 115.59 (2.81) (6.28) 106.50 1.97 108.47 (2.74) (0.74) (9.29) (4.86) (0.64) (17.16) (1.63) 71.42 -  (1.78)
2051 $2.74 32.59 34.80 $4.31 5.17 5.40 37.76 95.21 23.31 118.53 (2.87) (6.42) 109.24 1.98 111.22 (2.81) (0.76) (9.55) (4.98) (0.66) (17.92) (1.67) 72.87 -  -  
2052 $2.79 32.78 35.02 $4.37 5.20 5.44 37.99 97.72 23.77 121.49 (2.93) (6.55) 112.01 1.99 114.01 (2.88) (0.78) (9.83) (5.11) (0.68) (18.56) (1.71) 74.46 -  -  
2053 $2.85 32.98 35.25 $4.42 5.24 5.48 38.22 100.36 24.25 124.61 (2.99) (6.69) 114.93 2.01 116.93 (2.96) (0.81) (10.11) (5.23) (0.69) (19.21) (1.75) 76.17 -  -  
2054 $2.91 33.18 35.47 $4.48 5.28 5.52 38.45 103.10 24.75 127.85 (3.06) (6.83) 117.95 2.02 119.97 (3.04) (0.83) (10.40) (5.36) (0.71) (19.81) (1.80) 78.02 (22.64) (11.53)
2055 $2.97 33.38 35.70 $4.54 5.31 5.56 38.69 105.95 25.27 131.21 (3.13) (6.98) 121.10 2.03 123.13 (3.12) (0.86) (10.70) (5.50) (0.73) (20.44) (1.84) 79.95 (31.64) (11.81)
2056 $3.03 33.58 35.92 $4.60 5.35 5.60 38.93 108.83 25.79 134.62 (3.20) (7.14) 124.28 2.05 126.33 (3.20) (0.88) (11.01) (5.64) (0.75) (21.12) (1.89) 81.84 (8.63) -  
2057 $3.09 33.78 36.15 $4.67 5.39 5.64 39.17 111.75 26.32 138.07 (3.27) (7.29) 127.50 2.06 129.56 (3.28) (0.91) (11.34) (5.78) (0.77) (21.90) (1.93) 83.65 -  -  
2058 $3.15 33.99 36.39 $4.73 5.43 5.68 39.41 114.70 26.85 141.56 (3.35) (7.45) 130.76 2.08 132.84 (3.36) (0.94) (11.68) (5.92) (0.79) (22.70) (1.98) 85.46 -  -  
2059 $3.22 34.20 36.62 $4.79 5.46 5.72 39.66 117.78 27.40 145.18 (3.42) (7.61) 134.15 2.09 136.24 (3.45) (0.97) (12.02) (6.07) (0.81) (23.46) (2.03) 87.43 -  (2.23)
2060 $3.28 34.41 36.86 $4.85 5.50 5.76 39.91 120.96 27.98 148.93 (3.50) (7.77) 137.66 2.10 139.76 (3.54) (1.00) (12.38) (6.22) (0.83) (24.24) (2.08) 89.47 -  (2.28)

Totals FY 2026-60 ######## ## ######## ## 177.61 185.41 1,205.74 2,683.08 738.06 3,421.13 (88.57) (199.32) 3,133.25 66.66 3,199.91 (80.96) (21.81) (281.72) (146.25) (19.73) (502.04) (48.96) 2,098.45 (164.74) (252.15)

Footnotes
1 Reflects the average revenue per passenger car equivalent (PCE) based on the time-of-day variable weekday and weekend toll schedules. 10 Includes transponder purchase and inventory costs related to free-of-charge distribution of sticker tags transponders by ODOT to registered account customers.
2 Annual auto and truck customer toll trips in both travel directions; with a single toll point at Abernethy, toll trips = toll transactions. 11 NOT UPDATED; values shown are annual facility operations and maintenance (O&M) costs plus a standard ODOT contigency for unforeseen expenses assumed for a widened I-205.
3 Converts truck trips to their passenger car equivalent (PCE) number of trips from toll multiples paid; medium trucks are counted and tolled as 1.5x cars and heavy trucks as 2.0x cars. 12 Includes periodic RTS/CSC/BOS vendor re-procurement costs, system testing and acceptance, as well as periodic RTS equipment repair and replacement (R&R) costs.
4 Gross toll revenue potential from registered account customers before any adjustments for uncollectible revenue, fees, and credits. 13 Includes periodic roadway and bridge facility major maintenance, repair and replacement (R&R) costs .
5 Gross toll revenue potential from unregistered customers identified for a toll bill by mail from their license plate, before adjustments for uncollectible revenue/fees.  The revenue from Key Assumptions

unregistered (non-account) customers assumes an additional toll increment of $2.00 per trip regardless of vehicle type to offset higher collection costs / leakage via payment by mail. ͻ These preliminary draft T&R results are based on assignment-only demand modeling that exclude DTA model and other post-processing; also, this analysis assumes no ODOT RMPP. 
6 Revenue not recognized can result from unreadable vehicle license plate imagess or the inability to identify the vehicle owner's name and address from a readable license plate image, ͻ Ramp-up reduction factors of 85% (-15%) for the first 24 months and 95% (-5%) for the third 12 months of toll operations are applied to the traffic and revenue 

resulting in unbillable revenue.  License plate images are used identify unregistered customers and for registered customers if their transponder pass is not correctly read or missing. forecasts to allow for the time it takes for users to become accustomed to tolling, determine their best travel options and/or obtain a registered account. 
7 Recognized but unpaid toll revenue after 80 days (two toll billing cycles) from date of travel. ͻ Tolls are assumed to escalate annually by 2.15% in alignment with projected general price inflation.
8 Late payment rebilling fee per invoice assessed to unregistered pay-by-mail customers who don't pay their first invoice within 30 days. ͻ For autos, registered account customers are assumed to comprise 75% of all trips in the first year, increasing by 1% per year until reaching a ceiling of 85%.
9 Credit card fees estimated at 2.75% of applicable gross toll revenues collected via bank card; no additional factor currently assumed for any fees related to account balance refunds. ͻ For medium and heavy trucks, registered account customers are assumed to comprise 80% of all trips in the first year, increasing by 1% per year until reaching 90%.

Total
Net Toll 
Revenue

($ millions)

Fiscal
Year

Total 
Toll Trips
(millions)

Total 
Gross Toll 
Revenue 
Potential

($ millions)

Subtotal: 
Adjusted Gross 
Toll Revenue 

Collected
($ millions)

Subtotal:
Adjusted Gross 
Toll Revenue & 

Fees
($ millions)

Prepared 8/22/2023  |  REvised 12/8/2023  |  Printed 12/8/2023



,�����7ROO�3URMHFW�)LQDQFLDOV���)XQGLQJ�*HQHUDWHG�IRU�$EHU��%ULGJH�3URMHFW�YV�&6&�2SV�DQG�6WDWH�&RQVXOWDQW�2SV���'HFHPEHU�����

2'27�7ROOLQJ�
5DWH�)LQDQFLDO�
6FHQDULR��

)XQGLQJ�
5HVRXUFHV�
�/RDQV�%RQGV��
*HQHUDWHG�IRU�
$EHUQHWK\�
%ULGJH�3URMHFW�
�LQ�0LOOLRQV�

7RWDO�7ROO�
5HYHQXH�6SHQW�
RQ�&XVWRPHU�
6HUYLFH�&HQWHU�
�&6&��9HQGRU�
2SHUDWLRQV��LQ�
0LOOLRQV�

7RWDO�7ROO�5HYHQXH�
6SHQW�RQ�&6&�2SV�
��6WDWH�&RQVXOWDQW�
2SHUDWLQJ�&RVWV��LQ�
0LOOLRQV�

���0D[��WROO������� ������� ������� �������
���0D[��WROO������� ������� ������� �������
���0D[��WROO������� ������� ������� �������
���0D[��WROO������� ������� ������� �������

1RWH��'DWD�
URXQGHG�GRZQ�WR�
QHDUHVW�PLOOLRQ

1RWH��'DWD�
URXQGHG�GRZQ�WR�
QHDUHVW�PLOOLRQ

6RXUFH��3DJH����
2'27�
0HPRUDQGXP�
WR�57$&�RQ�����
7ROOLQJ�)LQDQFLDO�
6FHQDULRV�
�8SGDWHG�
'HFHPEHU�����
�����

6RXUFH��&ROXPQ�
����'HFHPEHU�
�����:63�,�����
7UDGH�2II�
$QDO\VLV�
6SUHDGVKHHWV�

6RXUFH��&ROXPQ����
7RWDOV���&ROXPQ�
���7RWDOV��
'HFHPEHU������
:63�,�����7UDGH�
2II�$QDO\VLV�
6SUHDGVKHHWV�


