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Divergence of Assessed and Market Value



Tax limits – Sweet Home Example



Tale of Two Houses – Salem
Sold in February 2021

Sales Price: $365K     
Assessed Value: $259K

Property Tax: $5,095

Sold in November 2021
Sales Price: $387K     

Assessed Value: $128K
Property Tax: $2,521





Low RMV growth ~ Low income areas



Why doesn’t New Growth pay for itself?
▸ New growth doesn’t pay for the police, fire, park and school services that the 

residents who are moving in want.  
▸ Existing service levels are lowered or new revenues must be raised.

The Byway
Market Value: $45M
Taxable Value: $15.8M

• 4 commercial 
units

• 176 residential 
units



New growth 
doesn’t pay for the 
services required.

2014 – Gresham 
Assessed a Public 
Safety Utility Fee 
to address service 
gap  

Gresham  – Public Safety Services 
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