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WHAT THE MEASURE DOES:
Lowers the threshold number of foreclosures commenced in prior year from 175 to 24 for lender to claim
exemption from participating in the Oregon Foreclosure Avoidance Program. For calendar year 2021, exemption is
allowed if lender commenced no more than 24 foreclosure actions in 2019 or 2020. 

ISSUES DISCUSSED:

EFFECT OF AMENDMENT:
No amendment.

BACKGROUND:
Under current law, a lender is exempt from participating in the Oregon Foreclosure Avoidance Program if they
certify they commenced fewer than 175 foreclosures in the previous calendar year. Given that Oregon's
foreclosure moratorium was in effect for much of last year and a federal moratorium is in place until June 30,
2021, effecting roughly 70 percent of mortgages, there were relatively few foreclosures commenced in 2020 and
will likely be relatively few commenced this year. The result is that many lenders will be able to certify for an
exemption this year and next.

HB 3212 permanently lowers the threshold number of foreclosures commenced from 175 to 24 for lender to
claim an exemption from participating in the Oregon Foreclosure Avoidance Program. For 2021, a lender will not
be granted an exemption if they commenced more than 24 actions in 2019 or 2020.


