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Property Tax by the numbers 2021-22
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Uncollected 
Tax

1.5%

Statewide 
Compression

2.2%

Measure 5 
Value

$824 Billion

Assessed 
Value

$479 Billion

Exempted 
Value

RMV: $204B 
AV: $19B

Urban 
Renewal 
Revenue

$274 million

Taxes

Property
Value

Total Tax 
Imposed 
$8 Billion



Property AV and Tax Imposed by Class 
2021-22
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SUNSETTING PROPERTY TAX EXEMPTIONS
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Exemptions For 2023 Session
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TER # Property Tax Exemption Statute Ref
2021-23 

Revenue Loss
2021-23 

Revenue Shift

2.012 Construction in Process in an Enterprise Zone 285C.170 <$29,200,000 <$7,500,000
2.013 Enterprise Zone Business 285C.175 125,500,000$    27,400,000$      
2.017 New Industrial properties 307.340 Note 600,000$            100,000$            
2.019 Rural Renewable Enterprise Development 285c.362 8,500,000$        1,000,000$        
2.022 Cemetery Low Income Housing 307.158 -$                    -$                    
2.024 Federal Recreation Land 307.182 1,800,000$        300,000$            
2.032 Food Processing 307.455 13,000,000$      2,800,000$        
2.048 Biomass 308.521 <$100,000 -$                    
2.101 Central Assessment Cap 308.674 3,600,000$        800,000$            
2.102 Vertical Housing 307.864 4,000,000$        1,000,000$        
2.103 Single Unit Housing 307.664 4,500,000$        1,400,000$        
2.118 Surviving Spouse 307.295 <$100,000 -$                    
2.127 Historical Property 358.505 10,300,000$      3,300,000$        



Sample 
Background:
TER 2.022
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Sample 
Background: 
TER 2.032

12/8/2022 Legislative Revenue Office 7



Other areas and policy levers
• Length of term
• Automatic sunset
• Application Required
• Local Control/Mandatory/zones
• In-lieu payment required
• Administration agency
• Exempt from taxation and or taxation
• Exempt real and personal property
• Whether there is a clawback
• Are there companion programs and/or grants
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Additional Resources (hyperlink)
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• LRO
• Basic Facts

• Background on major tax 
areas

• Measures Passed
• Others

• ballot measures
• school finance
• research reports

• DOR
• Property Tax Statistics
• Tax expenditure report (2.xx)

• County Assessors
• Web Pages

https://www.oregonlegislature.gov/lro/Pages/publications.aspx
https://www.oregon.gov/dor/programs/gov-research/Pages/research-property.aspx
https://www.oregon.gov/dor/programs/gov-research/Pages/research-tax-expenditure.aspx
https://www.oregon.gov/dor/programs/property/pages/county-contact.aspx
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For More 
Information

o LEGISLATIVE REVENUE OFFICE

o 900 Court St. NE, Room 160

o Salem, OR 97301

o 503-986-1266

o https://www.oregonlegislature.gov/lro
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