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Inflation Reduction Act

Inflation Reduction Act (IRA) of 2022.
Roughly $369 billion is directed to energy and climate spending under
the IRA.
Grant funding available will be restricted to specific programs and
uses as described by the Act.
Investment comparison to other Acts.
Procedure for passage and implementation.
Two programs have language that suggests funds will be made
available within two years from enactment, August 2024.
Whole House rebates — $4.3 billion distributed through state energy
offices.
High-Efficiency Electric Home Rebates “HEEHRA” — $4.275 Billion +
$0.225 billion for tribes distributed through state energy offices.
State-based Home Energy Efficiency Contractor Grants — $200 million.
Dedicated funding for efficient building codes — $1 Billion total.

o Latest Building Energy Code — $330 million

o Zero Energy Code — $670 million
Greenhouse Gas Reduction Fund — $27 billion total.
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o Zero-emission technologies — $7 billion
o General assistance grants — $11.97 billion
o Low-income and disadvantaged communities — $8 billion
e 25D Residential Clean Energy Tax Credit — Extends the Section 25D
credit through 2034, which allows taxpayers to claim a credit for
qualified residential energy efficient property purchases.
e 179D Energy Efficient Commercial Buildings Deduction — modifies,
expands, and extends deduction.
e A45L New Energy Efficient Home Credit — Provides tax credit to
contractors for housing built to energy efficient specification.
e 48C Tax credits for manufacturers.
e Advanced Industrial Facilities Deployment Program.
e Additional funding for programs in rural areas.
e Other relevant Acts:
o Infrastructure Investment and Jobs Act of 2021, and
o Chips and Science Act.

Outcomes of Policy Survey
e Purpose of survey is to define what scenarios look like.
e Twenty-four Task Force members responded.
e Results of survey and modeling options that were selected.

Inflation Reduction Act
e Integration of IRA within Oregon Department of Energy (ODOE).
e Opportunities for tribal and local governments to engage in funding
discussions.
e Ability to model implementation of IRA.

e Maximize Task Force efforts with ODOE for IRA considerations.
Task Force

Member - Issues

Discussed Outcomes of Policy Survey

e Expectations for outcomes of modeling.

e Purpose of Task Force.

e Clarification of source information used in model.

e How policies are considered in accordance with Climate Protection
Program.

Inflation Reduction Act presentation with ODOE - Blake Shelide & Jennifer
Senner (presentation)

Outcomes of Policy Survey - SSG and LPRO staff (presentation)

oint Letter to Task Force and SSG Modeling (letter)

Meeting
Materials (OLIS)
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