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• Good news is initial 
recovery is complete
• Share of working-age 

Oregonians with a job is 
as high as we have seen 
this millennium

• Issues from pandemic, 
recession, distance 
learning, enhanced UI 
are all in rearview mirror

• Outlook
• Growth will slow as firms 

are, or nearly staffed up, 
and number of available 
workers is fewer in a full 
employment economy

Good News: Full Employment Ahead
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• Pandemic Changes
• More self-employment

• Fewer multiple jobholders

• More quits as workers 
switch jobs

• Structural Factors
• Pandemic deaths

• Less international migration

• Demographics of Baby 
Boomer retirements and 
smaller Gen Z and slower 
migration

Bad News: Workers will be scarce for the 
foreseeable future
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Retirements are not about the pandemic
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Productivity growth would help
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Low-wage service industries have 
yet to recover
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A different cycle for manufacturers
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Oregon Industry Employment Forecast
2021q4 – 2023q4 Percent Change
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Contact

www.OregonEconomicAnalysis.com

@OR_EconAnalysis

mark.mcmullen@das.oregon.gov

(971) 209-5929


