2022 Revenue Bills

House Revenue
» LC 245: Continuation of Historic Property Special Assessment with modifications

» LC 249: Adjust quarterly cap on Marijuana Tax distributions to inflation

» LC 251: Re-instate Forest Products Harvest Tax; process changes; and provisions of the
Private Forest Accords

Senate Finance & Revenue
» LC151: Placeholder for school funding issues (e.g. impact of 2020 wildfires)

» LC161: Various Policies and technical changes, by Section #
1. Oregon Production Investment Fund spend requirement increases
2. Rural Medical Provider tax credit - extend to lab technicians in rural Oregon
3. Pass-Through Entity Alternative Income Tax - election due date; ensure addback is eligible
for PTE tax rates; disallows a tax credit for taxes paid to another state
4. Pass-Through Entity Alternative Income Tax - enables DOR to require estimated tax
payments
CAT - changes year reference from ‘calendar’ to ‘tax’
CAT - clarify due dates for estimated payments
Increases the limit on the Multistate Tax Commission revolving account
Changes income (from taxable to AGI) used for new property tax exemption
. Applicability dates
10. Waiver of penalty and interest if due to changes in the bill (PTE-AIT)
11. Effective date
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» LC 252: Federal Reconnect (to 12.31.21)
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