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SUMMARY
Establishes Housing Development Grant Program. Decouples program from Housing Development
and Guarantee Account. Eliminates Housing and Community Services Department's ability to lend
account funds.

Expands Guarantee Fund's income eligibility to allow use by moderate income borrowers. Allows
department to transfer surplus funds from Housing Development and Guarantee Account to
Affordable Housing Land Acquisition Revolving Loan Program.

NOTICE OF NO OPEN GOVERNMENT IMPACT
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