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Oregon’s Statewide Housing Plan

Equity and Racial Justice

Homelessness

Permanent Supportive Housing

Affordable Rental Housing

Homeownership

Rural Communities

OHCS Priorities 2019 – 2023
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OHCS promotes stable homeownership as a pathway to 
housing stability and wealth building for Oregonians

Activities supported include:

• First time homebuyer loans
• Homeownership education and counseling
• Down payment assistance
• Home rehabilitation assistance
• Affordable homeownership development
• Foreclosure assistance
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Introduction to Homeownership



The Wealth Gap Across Race/Ethnicity
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Racial Disparities in Oregon Homeownership
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Source: 2017 American Community Survey 1-Year Estimates 
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Membership and MissionOregon Bond Residential Loan Program

• Tax exempt mortgage revenue bonds are issued annually to support two 
competitive interest rate mortgage loan products for Oregon homebuyers: 

OHCS’s low rate products create wealth-building 
homeownership opportunities for Oregonians

In FY 2018, 714 home loans were funded, totaling more than $156 million
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Homeowner Assistance Program (HOAP)
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Local Innovation and Fast Track (LIFT) – Homeownership

Local Innovation and Fast Track (LIFT)

• Established in 2015 by State Legislature to develop 
housing for families in underserved communities

• Program funded through General Obligation 
Article XI-Q bonds. (80% multi-family – 20% 
homeownership)

• Funding history:
• 2016: $40 million for rental 
• 2018: $80 million for rental and 

homeownership
• 2019-21: Governor’s Budget includes $130 

million for rental and homeownership

• LIFT Homeownership provides $75,000/unit 
maximum subsidy, serving households below and 
up to 80% AMI.

• The State maintains an owner/operational interest 
in properties, often taken in the form of a 
Community Land Trust.
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Oregon Foreclosure Avoidance Program (OFA)

The Oregon Foreclosure Avoidance Program brings homeowners and 
lenders together with a facilitator to preserve homeownership

• Senate Bill 558 (2013) established a 
residential Foreclosure Avoidance 
Program for the State of Oregon in 2013.

• OHCS receives general funds for the OFA 
program to support foreclosure 
counselors statewide.

• DOJ administers separate funding for 
Mediation Case Managers and overall 
program oversight

• The 2017 Legislature funded OFA at $1.3 
million and included a budget note that 
this would be the final installment for the 
program.
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Services Provided through OFA

• Free housing counseling
• A secure portal to exchange documents
• Information about the client’s loan
• A face-to-face meeting with the lender
• Neutral oversight by a professional 

facilitator



Oregon Homeownership Stabilization Initiative (OHSI)

OHSI has been administering Hardest Hit Fund (HHF) foreclosure prevention 
programs since 2011, providing assistance to more than 15,000 Oregon 

homeowners. Originally slated to end in 2017, US Treasury extended HHF 
through 2020. OHSI will begin the wind down process this year. 
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C O V E R I N G  T H E  B A S I C S

Programs Intersecting 
Homeownership
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OHCS HOMEOWNERSHIP PROGRAMS
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Individual Development Accounts (IDA)

IDAs are matched savings accounts that 
change the financial futures of qualifying 
Oregonians with lower incomes. 
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Weatherization and Homeownership

Energy Assistance Programs
2017-2018: 74,466 households served
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$35mm in funding through US HHS
Oregon Energy Assistance Program (OEAP)

$20mm in State funding to reduce service 
disconnections to PGE and Pacific Power
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Oregon Multifamily Energy Program (OMEP)
Weatherization Assistance Program (WAP)
Energy Conservation Helping Oregonians (ECHO)

Ratepayer resource – utility ratepayers ($14mm)
State Home Oil Weatherization (SHOW)
LIHEAP Weatherization ($5.25mm – US HHS)
Weatherization Assistance Program ($2.3mm – US 
DOE)
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Manufactured Housing and Homeownership

OHCS Interactive Manufactured Housing 
Park Map and Directory

• Manufactured home purchases 
through Oregon Bond 
Residential Loan Program

• Improvement and 
weatherization

• IDA and DPA program down 
payment assistance

• Preservation and park 
improvement

• Pad rent stabilization

• Manufactured Communities 
Resource Center promotes 
cooperative community 
relationships and positive 
alternatives to the court system. 



Homeownership Goals

OHCS will assist at least 6,500 
households in becoming successful 
homeowners through mortgage 
lending products while sustaining 
efforts to help existing homeowners 
retain their homes.

OHCS will double the number of 
homeowners in our homeownership 
programs as part of a concerted 
effort to bridge the homeownership 
gap for communities of color while 
building pathways to prosperity.

OHCS Homeownership Goals 
2019 – 2023
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R E S O U R C E  L I N K S  A N D  F I N A L  Q U E S T I O N S

OHCS Homepage

https://www.oregon.gov/ohcs/

OHCS Homeownership Activities Dashboard:

https://tabsoft.co/2GPvR4b

Margaret Salazar, Director,

Oregon Housing and Community Services 

Emese Perfecto, Assistant Director, Homeownership

Oregon Housing and Community Services 
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