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Unprecedented	Support	
for	Legalization	

•  Two	out	of	three	
Americans	now	
support	legalization	
	

•  Only	three	states	in	
which	cannabis	
remains	illegal	
	

•  Many	states	now	
racing	to	establish	
regulatory	systems	

	



Wholesale	Prices	Decreasing	



Retail	Prices	Changing	

•  Flower	prices	dropped	from	$8.81	(Dec.	2016)	per	gram		
to	$3.92	per	gram	(Dec.	2018)	

	
•  Concentrates	dropped	from	an	avg.	retail	price	of	

$40.46/unit	(Dec.	2016)	to	$25.99/unit	(Dec.	2018)	

•  Edibles	prices	have	increased	over	that	same	period,	
from	$10.24/unit	(Dec.	2016)	to	$14.80/unit	(Dec	2018)	



Total	Sales	Increasing	
OR	cannabis	sales	by	category,	Dec	2016	[left]	vs.	Dec	2018	[right]		

Dec	2016	Total:	$33.63	Million	 Dec	2018	Total:	$57.53	Million	



Sales	Volume	Increasing	

Dec	2016	Total:	2.14	million	grams	 Dec	2018	Total:	5.61	million	grams	



Consumer	Preferences		
and	Motivations	

•  41%	of	adults	21+	in	Oregon	have	consumed	cannabis	
in	the	last	6	months,	up	from	36%	in	Q1	‘18	

	



Consumer	Preferences		
and	Motivations	

•  Consumption	methods:		73%	of	consumers	in	Oregon	
prefer	inhalables;	23%	prefer	edibles;	3%	prefer	topicals	

	
	



Oregon’s	Ongoing	Challenges	

•  Limited	to	in-state	markets	
	

•  Market	saturation	
	

	

•  Market	contractions	

•  Inconsistent	enforcement	
	

	
	



State	Policy	Issues	

•  Exporting	surplus	cannabis	
	

•  Social	Consumption	Venues	
	

•  Automatic	Expunctions	
	

•  Employment	Discrimination	
	

•  Healthcare	Discrimination	
	
	



Ongoing	Federal	Issues	

•  Access	to	Banking	

•  280E	(Tax	Deductions)	

•  Interstate	Commerce	

•  Unclear	DOJ	priorities	/	
Rescinding	Cole	Memo	
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