
Conceptual Description of Tax Bases 
 

Profit = Gross Receipts - Input costs - Labor Costs - Capital Costs - Other Costs (i.e. rent) 

 

Income Tax is imposed on Profit 

 

GRT is imposed on Gross Receipts 

 

VAT is imposed on some measure of ‘value added’ 

1. Subtraction method 

VAT base = Receipts - Input costs (i.e. purchases from other firms, COGS) 

2. Addition method 

VAT base = Labor Costs + Capital Costs + Other Costs + Profit 



Calculating Single Business Tax Liability
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Figure 1

CALCULATING SINGLE BUSINESS TAX LIABILITY
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 BUSINESS ENTERPRISE TAX RETURN

Taxpayer Name

Taxpayer Identification #

For the CALENDAR year 2017 
or other taxable period beginning:

MMDDYYYY

and ending:

MMDDYYYY

You are required to file this return if the gross business receipts were greater 

than $208,000 or the enterprise value tax base is greater than $104,000.

Round to the nearest whole dollar

Total Gross Business Receipts for this business organization

1.  Dividends Paid            1

2.  Compensation and Wages Paid or Accrued         2

3.  Interest Paid or Accrued           3

4.  Taxable Enterprise Value Tax Base (Sum of Lines 1, 2, and 3)           4

5.  New Hampshire Business Enterprise Tax  (BET) (Line 4 multiplied by .0072) before credits     5

6.  Enter credits against BET.  Use DP-160 to determine credit against BET       6

7.  Enter Tax Due (Line 5 minus 6).  If negative, enter Zero. Report on BT-SUMMARY Line 1(a)            TAX DUE     7

BET CREDIT WORKSHEET

1.  Business Profits Tax (BPT) from BPT Return, Line 18 NH-1120-WE, Line 10 all other forms.                    1

2.  Sum the amounts from Lines 3 through 8, Column B plus other credits applied from Form 

     DP-160 part B, not to exceed the amount on Line 1. Include the result on the BPT return,    

     Line 19(a) NH-1120-WE or Line 11(a) all other forms. If other credits are applied, include 

     result on BPT return, Line 19(b) NH-1120-WE, Line 11(b) all other forms.                     

Use carry forward amounts in the following order for this 

taxable period

A 

Apply Credits Here

B 

Sum of Credit to BPT

C 

Excess Credits

 3.  BET tax paid amount from Line 7 BET Return plus  

       Line 4 of DP-160, Part A.

 4.  Carry over BET from fifth prior taxable period

 5.  Carry over BET from fourth prior taxable period

 6.  Carry over BET from third prior taxable period

 7.  Carry over BET from second prior taxable period

 8.  Carry over BET from first prior taxable period
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Check here if required to file Form BET-80
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$0.0 $5.0 $10.0 $15.0 $20.0 $25.0 $30.0 $35.0 $40.0

  Agriculture, forestry, fishing, and hunting

  Mining, quarrying, and oil and gas extraction

  Utilities

  Construction

  Manufacturing

  Wholesale trade

  Retail trade

  Transportation and warehousing

  Information

   Finance and insurance

   Real estate and rental and leasing

   Professional, scientific, and technical services

   Management of companies and enterprises

   Administrative and support and waste management and…

   Educational services

   Health care and social assistance

   Arts, entertainment, and recreation

   Accommodation and food services

  Other services (except government and government enterprises)

$ Billion

Oregon Private‐Sector GSP, 2017
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