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Measure Description: 
Requires broker-dealers and state investment advisers to maintain errors and omissions insurance 
policy in amount of at least $1 million as condition of state licensure. 
 
Government Unit(s) Affected:  
Department of Consumer and Business Services (DCBS) 
 
Analysis: 

The proposed legislation has been determined to have  

NO EXPENDITURE IMPACT  

on state or local government. 
 


