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WHAT THE MEASURE DOES:
Allows pawnbroker to provide notification of risk of forfeiture of pledge through electronic medium, if the pledgor
agrees to receive such notice at the time of of creating or renewing the loan.  Requires pawnbroker to keep returned
envelope and copy of sent notification for notices sent by regular mail for period of two years from date of mailing.
 Requires pawnbrokers to keep electronic record of each notice sent electronically for period of two years from date
sent.  

REVENUE:     No revenue impact

FISCAL:         No fiscal impact

ISSUES DISCUSSED:

EFFECT OF AMENDMENT:
BACKGROUND:
Under current Oregon law, pawnbrokers must give notice of forfeiture to pledgors by regular mail when pledges
secure loans of $500 or more.  Notices of forfeiture must be in writing and delivered postpaid in securely closed
envelopes to the last known addresses of pledgors.  Pledgors have 30 days from the date notice is mailed to redeem
pledges or renew loans.  

House Bill 2619 allows notices of forfeiture to be made by electronic means if pledgors agree in writing to receive
notices via electronic means, rather than through regular mail.  Additionally, the measure requires electronic records
of sent notices and copies of paper notices sent through regular mail be kept for a period of two years after such
notices are sent.  


