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b. Debt Service Estimate - 25-Year Bond Maturity (3.0x Coverage)

Term of Payment

Coverage Factor

Borrowing Cost 4.50%
Annual Annual Annual
Net Debt Service Revenue Revenue | Debt Service
Bond Proceeds | Requirement™ | Requirement | Multiplier” | Requirement
(in Millions) {in Millions} (in Millions) {in Dollars) (in Millions)
5100 $6.7 $20.2 4.9 $7.1
$200 $13.5 $40.5 4.9 $14.2
$300 $20.2 S60.7 4.9 $21.3
S400 $27.0 $81.0 4.9 528.4
$500 $33.7 $101.2 4.9 $35.5
Other Assumptions:

(1) Costs of Issuance: 1% assumed and level debt service
{2) Revenue multiplier: each $1 of revenue produces "X" dollars of net bond proce



25 Years

3.0x

5.00% 5.50%

Annual Annual Annual

Revenue Revenue | Debt Service Revenue Revenue

! Requirement | Multiplier™ | Requirement™ | Requirement Multiplier®

(in Millions) [in Dollars) (in Millions) (in Millions} (in Dollars)
521.3 4.7 $7.5 $22.4 4.5
$42.6 4.7 $14.9 544.7 4.5
$63.9 4.7 $22.4 567.1 4.5
$85.2 4.7 $29.8 $89.5 4.5
$106.5 4.7 $37.3 5111.9 4.5

weds.




Assumptions
1 Revenue yields are based on Decembet 2016 forecast
2 All statewide revenues are 'weighted' for cost responsibility
3 Where applicable, revenues are subject to inflation
4 Existing revenue sources are subject to 50-30-20 apportionment
5 Vehicle and bicycle excises are not subject to 50-30-20 apportionment
6 Portland region MPO assumes 50% of bottineck-related debt service
7 Nearly all remaining state funds are dedicated to maintenance

Instructions
1 The light blue cells represent input fields
2 Use the rows 5-11 to increase statewide revenues
3 Use rows 18 and 19 to increase Portland MPO local revenues
4 Use rows 25 and 26 to fund projects with bond proceeds or cash
5 Underfunded projects or budget deficits will be highlighted in red
6 A 10 year summary will reflect all cumulative revenues and expenditures



