SJR 201 — Repeal of Article XI, Section 11 of Oregon Constitution & Implementation of
Homestead Exemption

Key Components & Example Parameters
e District permanent rate limits
would remain the same but Property Value & Avg. Tax Rate
would be applied to RMV of 1970- 2014
property 600 30
e Specially assessed properties
remain specially assessed

500 25

400 20

e Measure 5 limitations continue to
apply

e Noinitial change in tax imposed
using local option levies (example 0
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Value ($'s in Billions)

Avg. Tax Rate ($/1,000 of AV)

e RMV averaging is not factored in
(example parameter)

RMV

AV eecsee Average Tax Rate

e Homestead exemption equal across all counties (not weighted in any way)
e Changes applied to FY 2014-15, dynamic effects not included

Estimated Property Taxes Imposed FY 2014-15

Billions

FY2015 NoM50S0 Ex-$25K  Ex-S$50K  Ex-S$75K  Ex-S$100K Ex-$125K Ex-$150K
Ex.

 General Gov W Education  Total

Estimated Percent of Tax Imposed by Property
Class FY 2014-15

70%

60%

e Residential, Multi-Family, Manuf.

50% = Comm. / Industrial

e MliS C.
40%
e Tract

30% e Farm
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M50 Eliminated, $25 HH Exemption
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County Effects (all district imposed within county boundaries)
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