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The Cost of Student Debt 

Student 
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Decreased 
Retirement 
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HB 3342 

 
Deduction Amount Source 

$2,500 Current Federal 
Deduction 

$3,500 New State Deduction 

$6,000 Total New Deduction 
Under HB 3342 



Expanding Middle Class 

29 
Million 
Over 4 
Years 

Less Default 
On Loans 

 

Increased 
Home 

Ownership 
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Strong Nexus 



Funding Mechanism – HMI Cap 

•$35,750 cap on the 
amount of home 
mortgage interest 
Oregonians can 
deduct 

 

Proposed 

• 800,000 at 4.5%

 = 
$35,735 in interest 
on first year 

Example 



Impact 

 

>1% 



Impact to filers applying for 
respective deductions 

HMI Cap
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Oregon Health and Sciences University 
Oregon Dental Association  
OSPIRG 
Oregon Veterinary Medical Association  
Oregon State Building & Construction Trades Council 
Osteopathic Physicians and Surgeons of Oregon  
  


