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Measure Description: Continues the redirection of $3 million of transportation project tax credits
for the 2015-17 biennium to a credit that will be auctioned. Extends the auctioned tax credit for tax
years 2015 and 2016. The proceeds from this tax credit will be deposited into the Alternative Fuel
Vehicle Revolving Fund, which was created by the 2013 Legislature.

Revenue Impact: None

Impact Explanation: Under current law, there is a $20 million biennial cap on tax credits to be
issued by the Department of Energy for transportation projects. The current revenue forecast
incorporates the assumption that these tax credits will be issued. Because this bill does not change the
cap, there is no revenue impact. The redirection of the $3 million in tax credits (for the 2015-17
biennium) to the Alternative Fuel Vehicle Revolving Fund will change the nature of which tax credits will
be issued but are not expected to change the total amount of tax credits issued.
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State Capitol Building Phone (503) 986-1266
900 Court St NE, Room 143 Fax (503) 986-1770
Salem, Oregon 97301-1347 http://www.leg.state.or.us/comm/iro/

LRO lof1l



	Check1
	Check2

