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The American Dream

“. .alife should be -better and richer
andfuller for,everyoneywith
opportunity for.each.accordingto
ability or achievement .. . regardless
of'the fortuitouscircumstances of
birth or position . ..

=James TruslowAdams; 1931
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Strength of Oregon’s Policies — late 2012
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"Wealth-Building" Tax Subsidies in Oregon's Personal Income

Tax

Tax Year 2010, by Level of Federal Adjusted Gross Income$ ;AGI)

,542

Wealth-building subsidies include:

* Itemized deductions

» Standard deductions

* Retirement plan contribution exclusions
* Earned Income credit

* Working family childcare credit

* Child & dependent care credit

* Exemption credit

$1,270
Overall
Average
Bottom* Lower Median Upper 15% 4% 1%
20% 20% 20% 20% Top 20%

* Bottom tier excludes returns with AGI less than zero

Source: Oregon Department of Revenue 2010 Personal Income Tax Statistics: DECISIO”
www.oregon.gov/dor/stats/pages/statistics.aspx .
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