2009 Regular Legidative Session
FISCAL ANALYSIS OF PROPOSED LEGISLATION
Prepared by the Oregon L egislative Fiscal Office

MEASURE NUMBER: SJR 48 STATUS: B Engrossed

SUBJECT: Amending Constitution to allow that the State of Oregon may be loaned and indebtednes
incurred to finance the costs of (a) acquiring, constructing, remodelirag;ingp equipping or furnishing
real or personal property that is or will be owned or operated by the StategohQOirecluding, without
limitation facilities and systems, (b) infrastructure related toghear personal property, or (c)
indebtedness incurred under this subsection. The referral would be on the ballstatethigle regular
general election of 2010.

GOVERNMENT UNIT AFFECTED: Oregon Secretary of State

PREPARED BY: Kim To

REVIEWED BY: Daron Hill

DATE: February 18, 2010

2009-2011 2011-2013
EXPENDITURES:
Elections Division
Voters’ Pamphlet — General Fund $38,031 $0
REVENUES:
Elections Division — General Fund $5,500 $0

EFFECTIVE DATE:

INTERIM JOINT COMMITTEE ON WAYSAND MEANS:. The budgetary impact of this bill was
not reviewed and approved by the Interim Joint Committee on Ways and Means anddkidet] in
the omnibus budget bill to be introduced by the committee.

LOCAL GOVERNMENT MANDATE: This bill does not affect local governments' service levels or
shared revenues sufficient to trigger Section 15, Article XI of the OregonitDtost

ANALYSIS: This measure would refer for voter approval a Constitutional amendment to altahetha
State of Oregon may be loaned and indebtedness incurred to finance the costeqpfi(ia)g,
constructing, remodeling, repairing, equipping or furnishing real or personalyrtp is or will be
owned or operated by the State of Oregon, including, without limitation facilities/atahs, (b)
infrastructure related to the real or personal property, or (c) indebtedones®d under this subsection.
The referral would be on the ballot at the statewide regular generabelet2010.

The fiscal impact to the Secretary of State’s office is the statdi®paf incremental costs incurred for
an already-funded election. The mechanism for funding the voters’ pamphlet in thee2ibh elycle
has not yet been determined.

There were seven legislative referrals on the 2008 primary and genetianeballots; estimates of the
number of pages that would be used are based these. Costs of the 202-page (average) 2008 genera
voters’ pamphlet ($1,067,599), was used for estimating 2009-11 costs. Each refesainsdato result

in seven additional pages in the voters’ pamphlet, for a General Fund total of $38,031. The revenue
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estimate assumes eleven arguments pro and con would be filed relating terthé et $500 per
argument.

Because the total number of initiatives and legislative referralsiafjetie 2010 election cycle will not
be known until the respective deadlines of the primary and general eledimoamulative impact,
including this measure, cannot be determined. The Legislative Fisoz QfFO) assumes that the
Secretary will seek a General Fund appropriation from the Emergenoy &oleegislative Assembly
when the actual voters’ pamphlet costs are known.

Under procedures established in ORS 250.125 and 250.127, a financial impact committesdi$acreat
each state measure submitted to the ballot through the initiative and referendasses. For this
reason, LFO does not include an estimate of the fiscal impact that would r&slRt 48 were to be
adopted by a vote of the people.
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