75th OREGON LEGISLATIVE ASSEMBLY — 2010 Special Sesion MEASURE: HB 3706B
STAFF MEASURE SUMMARY CARRIER: Sen. Bonamici
Senate Committee on Rules

REVENUE: No revenue impact
FISCAL: Minimal fiscal impact, no statement issued
Action: Do Pass with Amendments to the A-Eng. Measuiatéel B-Eng.)
Vote: 3-2-0
Yeas: Burdick, Metsger, Devlin
Nays: Atkinson, Ferrioli
Exc.: -
Prepared By: Erin Seiler, Administrator
Meeting Dates: 2/20

WHAT THE MEASURE DOES: Includes loans and extensions of credit in debnibf “real estate, goods or
services” for purposes of the Unlawful Trade PragtiAct. Adds mortgage bankers, mortgage brokers,ddginators,
and persons prohibited from making certain consuozard in course of business without license to tigimof “state-
regulated lender.” Narrows scope of conduct biestegulated lenders to be acted on by Departmehistice at
request of Department of Consumer and Businessc8erto that involving loans or extensions of dre@ieclares
emergency; effective upon passage.

ISSUES DISCUSSED:
) Provisions of the measure

EFFECT OF COMMITTEE AMENDMENT: Exempts pawnbrokers from definition of loans axtgmsions of
credit in definition of “real estate, goods or $seeg” for purposes of the Unlawful Trade Practiées

BACKGROUND: The Unlawful Trade Practices Act (ORS 646.60646.656) is Oregon’s primary consumer
protection law. It is designed to protect consufiesm businesses that, among other things, faieloer all or a
portion of goods or services as promised, caugelthbod of confusion or misunderstanding abowidoicts or
services, use deceptive representations or degigeatepresent goods as meeting standards theyt,dar moake false
or misleading representations about products oces.
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