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PRELIMINARY
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Measure Description:
Modifies the definition of “lower income household” from “80 percent of the median household income
for the area” to “the greater of 80 percent of the median household income for the area or 200 percent
of the area poverty guidelines.

Revenue Impact ($Millions):

Fiscal Year Biennium
2009-10 2010-11 2009-11 2011-2013 2013-2015

State General Fund Minimal* Minimal*
* Revenue loss of less than $50,000 per biennium.

Impact Explanation:
The modification to the definition of “lower income household” could bring additional account holders
into the program. The greater number of account holders could slightly increase the demand for the tax
credits and subtraction associated with Individual Development Accounts, but the magnitude is
expected to be small.

Creates, Extends, or Expands Tax Expenditure: Yes

(The committee needs to identify a purpose and expected outcome for the policy change.)
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