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GOVERNOR’S BUDGET: This bill is not anticipated by the Governor’s recommended budget.

LOCAL GOVERNMENT MANDATE: This bill does not affect local governments' service levels or
shared revenues sufficient to trigger Section 15, Article XI of the Oregon Constitution.

ANALYSIS: Senate Bill 501 requires the public school system to provide for rigorous academic
content standards and instruction in finances. School districts and public charter schools are required to
offer students instruction in finances including teaching the basic principles involved with earning,
spending, saving and investing money. This measure first applies to the 2010-11 school year.

Many of the characteristics defined within “finances” in this bill are already addressed within the existing
standards for Social Science/Economics for the 3rd, 5th, and 8th grades and high school. To the extent that
the Board of Education may adopt those standards under a new category of “finances” the fiscal impact
may be limited to minimal administrative time and materials for ODE. If however, the standards change
significantly, the cost to schools and districts is unknown as class time, availability of teachers and
materials cannot be determined at this time.


