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Measure Description: Permits the property tax assessor or tax roll officer to correct error in
valuation at any time if the correction results in a reduced tax. Takes effect upon becoming law.

Revenue Impact: Minimal positive impact.

Impact Explanation: If a reduction in valuation can occur before the end of an appeal process,
the amount of a tax refund paid to the taxpayer will be reduced. This amount can be minimal if the
reduction in valuation is minimal and the length of the appeal is short. However, in one instance the
refund has been as large as $100,000. Therefore, the revenue impact is positive; but value reductions
and the length of an appeal can not be forecasted with any degree of precision.
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